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RESULTS, 
NOT_____ 


C™ESTIMATES. 


NEW BUSINESS, 1895, - - - - $ 561,289 
NEW BUSINESS, 1896, - - - = 4,126,604 
SIX MONTHS OF 1897, - 3,112,500 


(FROM THE LIFE INSURANCE COURANT., 


















































Business written in 7 . Business written in ; . 
: | first six months. *Total gain *Ratio, | first six months. *Total gain) *Ratio, 

COMPANIES. ee 1897 over yA COMPANIES. 1897 over | A 

: 

| 1807. 1896. — | 1907. 1896. 1896. - 

American Union.....-... ls $3,304,930 | $2,729,856 $ 575,074 21 Northwestern Mutual --| $27,870,629 | $26,278,131 $1,592,498 06 

Connecticut General...... "1.443.858 1,179,989 263,869 22 Penn. Mutual ...- . . | 14,415,025 10,7 792 ,297 3,622,728 | 33 

Covenant Mutual......... | 3,112,500 1,009,107 9,103,393 | 208 Phoenix Mutual... 5,395,400 5,069,208 326,192 06 

Germania......... jakandan | 5§,544,281 4,593,568 950,713 27 Provident Life and Trust ..| 6,802,305 6,443,565 358.740 0s 

Kansas Mutual.......... ....-.-.| 1,018,500 1,016,000 2,500 0024 {Royal Union Mutual Life... 1,445,000 | 1,260,000 185,000 15 

Michigan Mutual........ = 3,201,726 3,055,457 | 146,269 046 [Union Life -...........---...----++.. 804,000 | 413,000 391,000 97 

Mutual Life of Kentucky -s 1,274,608 940,947 333,661 35 Union Mutual....-......... ----| 4,022,515 | 3,729,963 292,552 08 

Mutual Benefit . : 16,901,825 16,110,072 791,753 049 [United States Life............... | 3,252,345 2,691,915 560,430 21 
|New England...... ext thbibiaids 7,181,000 4,509,000 | 2,679,000 59 | | 








| 











. The tot "7 gains ; and ratios have been added. 


A Golden Opportunity: Surer than the Klondyke 


The thoroughly capable agent who is scanning the horizon for an opening to ‘ build 


”’ his fortunes will HERE discern his chance. 


What better road to success than to link your fortunes to the successful. 


Appreciating the present favorable conditions for an extension of territorial organiza- 
tion, the “COVENANT” is making preparations to enter twelve prosperous States, and 
invites correspondence from thoroughly reliable and qualified agents to manage the territory. 

The “COVENANT” issues all modern and progressive forms of policies and will give 
exceptionally liberal contracts to capable agents. 


Address JL, A. CERF, Vice-President, 
Govenant Mutual Life Insurance Go., 


LACLEDE BUILDING, 
ST. LOUIS, MO. 





{IE TIME AND THE TIMES ARE RIPP. 
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THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8. STANLEY BROWN, -_ - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW York. 








General Manager and Secretary. 





Boston, Mass., 





— 


APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar. 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 





Fhe 
Gtually Company, of iew¥oih: 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 


PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund, 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 


155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has feeis* need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PRresIpenr. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 








THE FLEXIBLE PREMIUM SYSTEM, 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


Among other subjects, this work demonstrates that the flexible-premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety. Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions, 

Commenting on THe FLexisLe Premium System, Rough Notes, of Indianapolis, 
says: 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLexisL—E Premium SysTEms, boutd substantially in maznilla, 
single copy, 75 cents. 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAM STREET, New York. 
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GENERAL FIRE EXTINGUISHER 60. 


Medal and Diploma 


AWARDED BY THE 
WoRLvD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee s° Accident Company 





TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York. 
GEO. H. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL, ACCIDENT. . INSURAN * E. 


EMPLOYERS’ LIABILITY. . 
ent, 


GENERAL LIABILITY 
Eastern Departm 
62 CEDAR ST., NEW YORK. 





WORKMEN'S COLLECTIVE . 
ELEVATOR AND 
TEAMS 


STATEMENT OF THE 


BANKERS LIFE ASSOCIATION, St. Paul, Minnesota, 


at the close of its Seventeenth Fiscal Year, August 31, 1897, 


CortLanpt M. Tay tor, President. DouGtas Putnam, Secretary. 


GUARANTY TRUST FUNDS: 

United States Registered 4% Bonds duein 1907 

Par $410,000; at 110 market value 
United states Registered 4% Bonds due in 1925......-...... 

Par $51,000; at 125 market value 
Guaranty Trust Fund Notes—not yet due on policies in force 
Cash in Merchants National Bank, St. Paul 
Cash in Office 


Amouat of Guaranty Trust Funds 


OTHER ASSETS: 
[Applicable for maturing losses and increasing cost due to advancing age.] 


United States Registered 4% Bonds due in 1925, 

Par $90,000; at 125 ma:ket value 
Loans secu ed by Collateral 
Special Veposit in St. Louis National Bank, St. Louis, Mo. 
Cash in Merchants National Bank St. Paul, Minn 
Cash in National (serman American Bank, St. Paul, Minn 
Cash in First National Bank, St. Paul, Minn 


TOTAL ASSETS...... 





LIABILITIES: 
Death Losses due and unpaid 
Death Losses adjusted and not paid 
Death Lossrs in process of adjustment 
Death Losses reported, proofs not received 
Total Death Claims paid to August 31, 1897 
Policies in force August 81, 1897—11,870. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cath Capital. .ccccccccdccescccccccccscvccscsovescevcsosess 
Liabilities... 

TEGE GRRBEER.  ccccccescce coccscosesocsveeseescs see cots ° 
Assets, January I, 1897 


2,2 I 2,977-30 
887,622.79 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 


Cc. O COLLMAN, President. 
D. B. SCHULTE Treasurer. 








WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - (CHICAGO, ILL 
Policy a specimen of modern advance. SELLS AT SIGHT. 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr. 





Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
Any NUMBER OF FIGURES. 


Bourne’s Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES, 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary -books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches lung by 7 inches wide. Write for descriptive circular 


giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 


PRICES: Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 








iv THE SPECTATOR 











Letters, Fables and Sayings 





“ Amicus.” 


Under the above title the quaint and witty writings of 
“ Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form-truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. ‘“ Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 
valuable fund of- wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 













































































Price Postpaid, $1.00. 
Address, 


THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 
































95 WILLIAM STREET, NEw York. 








Aanete im United States... ony ccscccsccicce stcosececos cess $2,851.544.71 
Pe SII oon ag ono eds ae ec KAAS cbekeoseser owed ee ane 929,425.84 
Writing Large Lines on Desirable Business. 

Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 


} Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Hl, 


For Southern tates, 


FINLEY & JANVIER, Managers, 


. 
For Pacific Coast, 


CHARLES A. LATON, Manager, 
439 California Street, 


308 Camp Street, New Orleans, La. 


San Francisco, Cal, 












THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS,; MO. 


OFFERS UNDER ITS 


























Natural Level Premium System of Insurance 





Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 























Life Insurance Managers of ability, desiring good territory and libera, 
terms, will find it to their interest to address, 

















WM. A. ELLIS, General Manager. 

















— MUTUAL INSURANCE CoO., 





OF NEW ORLEANS, LA. 












CHARLES JANVIER, PresipEnt. 








R, E, CRAIG, Vicg-P:gsipENntT. 











FERGUS G. LEE, Sgecrerary. 








DISTRIBUTION 
BY STATES OF 


FIRE INSURANCE 


IN THE 


UNITED STATES 
IN 18096. 


issued from the press of The Spectatur Company. Its value will be 

readily recognized by marfagers, specials and local agents desiring 
to keep abreast of the times. This is the most complete book purporting te 
present a digest of the fire insurance business of this country and Canada, fer 
it gives the business of the mutual companies, separate from that of the stock 
companies. In addition the marine business in the various States is given, 
separate from the fire business. 

Two recapitulation tailes follow the tables showing the transactions of 
the individual companies in each State; one gives the grand totals by States 
of fire and marine losses and premiums combined for 1896, 1895 and 1890, 
with grand totals for each of the last 12 yearsand a summary for that period; 
the other presents the totals by States of the fire losses, premiums and risks 
written of the stock and mutual companies separately, and also of the marine 
business, for 1896, 

This work is a valuable aid to the underwriter, and every member of the 
fraternity should have a copy on his desk. Companies should provide their 
special agents with copies of this publication. 


\ HANDY little volume with the above descriptive title has just been 


PRICES: 
In Manilla Cover, $1.00; in Flexible Leather Cover, $1.50. 
Discounts on large orders. 


Address, 
THE SPECTATOR COMPANY, 
95 William Street, New York. 
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—— 


UN INSURANCE OFFICE 
OF LONDON, 


FounDED - - - + « A. D., 1710, 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M. ALEXxanpeR, Esq., Cot. Joun J. McCoox 


Chief Office in the United States: 
COMPANY'S BUILDING, 54 PINE STREET, NEW YorRK. 


CENTRAL DEPARTMENT, Rialto Building, Chicago, 
NORTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 


"TORNADOES AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN. 


The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 


25 CENTS PEK Copy ; $12.00 PER HUNDRED. 





PRICES: 
Address 


THE SPECTATOR COMPANY, 
-95 William Street, New York. 


UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
CA Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 


STATEMENT, JULY Ist, 1897. 








Capital paid up in Cash.-...-..- jtidivaiiieaiies tietd ‘ -++------- $225,000.00 
NETS Tle SI icorsavicccdquenietescrsnseecs jcaneenenbetiaadinncubest 299,397 01 
- et EL eee 70,* 96.34 
. ** all other Liabilities .......... <suvdbdied otkdeakdoessabewebbaawdd 5,967 41 
WT Uo tin eitdcs ccdenicctnteive Gancvoningcsoeenndenenemembamens an 
FG ie Se car Oo bees detedandigiantiécnschicetieeenmesineenewen $775,036.24 
Losses paid since organization..................---- -se0.-- over $6,500,000.00 


R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President. Wo. A. Francis, Secretary. 
H. W. Eapie, Ass’t Secretary, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 








eke Mane: Si, 0 SID ascot itesoakinn tthe sap sieencnalaiaadieaadeiiidan $594,189.63 
LIABILITIES. 

Contingent Safety and Reserve Fund........-.-..2----------e0e- $100,000.00 

EE I ititalttnsnkcuctnediiddvewssandecebabbkdonddin 92,624.74 

Ce MRE NNE IDB 5 iiss. ev cccesnsiciinennsdeenapebanatas 19,224.14 

ee eae ae ene ny ee eee 3,250.00 $215,098.88 
DS i i BR ekdekuciticccsswscwdamssicuoien $879,040.75 

Losses Paid Since Organization............-.----..---- eee ceeee- $967,397.53 

Dividends Paid Since Organization...............----.---.------ $136,813.84 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


—— 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LLOYDS 
PLATE GLASS 


/asurance Company 


lash Capital le iis ae 
$§ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World, 








One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


MIE ois 50066 00.5045 604.060 002 CC CCCNENTUB S40 0b0bN Ss 06RSe SEN $19,54.,527 
DE: ow ioddsdensdadtweebsedsheseank dante Tee ey TTT eer 14,158,445 
Surplus. .......ccccccccccssccbesercccecsccccescssscccececs 4,034,116 


Life Insurance for the Whole Family. Ages, 1 to 70. Amounts, $15 to $500, 
Premiums Payable Weekly, Quarterly, Half-yearly, Yearly. 


THE NEW INDUSTRIAL POLICY 1S PROFIT SHARING. 


An aggressive, progressive Congey writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency Force. 
AGENTS WANTED. WRITE 


THE PRUDENTIAL INSURANCE COMPANY OF AMERICA, 


HOME OFFICE, NEWARK, N. J. 
Joun F. Drypen, President. 








INSURANCE 


P H E N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 





—— INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


ToTAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 


ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887. 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 





ES Bis TUG, GUE o.00 ss ccccerseweseccetercoscceses $14,000,000 
Paid to Policyholders, over.........0:ssceessesseeeeeeees 800,000 
Guaranty Fund, Security to Policyholders............... 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 
GOOD AGENTS WANTED.— Most liberal contracts to the right men. 
Address: 
N. W. Bross, President. L. A. Piatt, Secretary. 
H. W. Hatcn, Vice-President. Cc. F. Unpgruitt, Director of Agencies. 
401 r> 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 





Factory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, | LaconiA, N. H 





THE SPECTATOR 


| Thursday 








ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEw York, 


OrGANIzED 1852. 


STATEMENT, Scatwiecsietie i 
CASH CAPITAL...... uiban’s a 
Reserve for Reinsurance 

PTD SERIE MEET TNIININB ion 55. Sosa ccocs Socnsbuddesecocicesccsescoonss 
Net Surplus 


Total Assets, - 


I. REMSEN LANE, President. 


Cuarves L. Rog, Secretary. 
JoszerH McCorp, Ass’t Secretary. 


deta 
Leencne seen eeeeee $1,000,000.00 


174,411.89 
289,138.61 


$2,595,801.85 





Howarp P. Gray, Vice-President. 
Cuarves A. SHaw, 2d Vice-Pres. 


ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 
Office. Nos. 921 and 923 Chestnut Street. 


ASSETS, $29 405,529. SURPLUS, $3,594,127 





INCORPORATED IN 1847. 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates. 


HARRY F. WEST, Presipenr. 
GerorGe K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary, 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 
J. A. GOULDEN & SON, Gen. Agts,, 169 and 171 B’way,N. Y. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897. 
$1,191,711.78 
739,306.50 


$452,405.12 


Hon. GEO, A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of Agencies. 


THE OLD LINE 


ANKERS LIFE INSURANCE CO. 
LINCOLN, NEBRASKA. 








HOME OFFICE: 


Our Report for i1ss96. 


Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 


Write to us if you want a good contract with good territory. 


N. S. HARWOoOD, President. W. C. Witson, Sec’y and Gen’! Manager. 





The Largest Fire Insurance Company in Germany, 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CoO. 
OF MAGDEBURG, GERMANY, 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


‘i TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 
WILLIAM AL! EN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 


Wy 





ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 


INSURANCE CoO., 


NEw York. 
ORGANIZED 1859. 

STATEMENT, JANUARY 1, 1897. 

Cash Capital 

Reserve for Unearned Premiums 

Reserve for Losses under adjustment 

Reserve for all other Claims 

Net Surplus - 


1,314 ,673.24 
67,883 42 
29,568.46 

1,582,626 15 


$3,944,751. 27 


Total Assets 


HUGO SCHUMANN, Presipent. 


Cuas. RuyKHAVER, Secretary, 


Fr. Von BERNUTH, 
Gustav Keur, Ass’t Secretary. 


Gro. B. Epwarps,  Vice-Presidents. 





HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D, 1792, Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1897_- 
SURPLUS AS TO POLICYHOLDERS.. 
TOTAL INCOME IN 1896 


TOTAL EXPENDITURES (including State and Local Penna und 
Dividends) 


--- $15,609, 932.0 
6,826,158,00 
8,710,113,00 


8,248,601 .00 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer. 





—— 


Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President, 
Roxanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies. 


FRANK K,. KOHLER, GENERAL AGENT, 


For GREATER New YORK AND NortTHERN New JERSEY, 
220 BROADWAY, ST. PAUL BUILDING. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE + 


Cor. Pine & Wilham Sts., 
New York. 
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THE SPECTATOR: 


(S Tue Spectator, established in 1868, ts aweekly journal devoted 
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THERE is a good prospect that the action of The Union 
at its meeting last week, in taking in nearly thirty com- 
panies, treating them as long-lost brothers, and giving 
them the ‘‘ glad hand” (and almost everything else that 
they wanted), will be productive of increased harmony 
throughout the Middle West. There are still quite a num- 
ber of companies which have not repented and entered the 
organization, and it remains to be seen what their future 
attitude will be. Strong hopes permeate The Union ranks 
that most of the outsiders will see the error of their ways 
and join, or co-operate with, The Union. At any rate, the 
present degree of harmony is something to be thankful for, 
and The Union companies ‘‘ may be happy yet.”’ 





THE announcement that Commissioner Merrill of Massa- 
chusetts had resigned his office was not unexpected, for it 
has been well known for a long time that he was dissatis- 
fied with the position. The beggarly salary of $3500 a year 
that the great commonweath of Massachusetts pays the 
insurance commissioner is wholly inadequate compensation 
fora man of ability, as Major Merrill unquestionably is, and 
while the duties of the office involve great responsibility, he 
who tries to discharge them honestly is sure to become the 
subject of much criticism, if not personal abuse. Major 
Merrill has had his share of both. That he has made mis- 
takes no one will deny, but that he has been an energetic 
and capable officer, who has maintained a high standard of 
efficiency for the Massachusetts Insurance Department, is 
conceded. It is reported that he is to be connected in 
future with a New York insurance company, but with 
what one or in what capacity is not stated. Even those 
whom he has antagonized will join in good wishes for the 
success of a man of so much ability and lovable personality 
as Major Merrill. 





Tue foreign companies doing business in this country are 
preparing to contest the discriminating tax laws that have 
recently been enacted in several States. It is probable that 
the contest will be begun in Iowa, the legislature of that 
State having passed a law in May last fixing the tax upon 
companies of foreign countries at 3%4 per cent upon gross 
premium receipts and upon American companies at 2% per 
cent. What grounds there can be for such discrimination 
between companies doing precisely the same kind of busi- 
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ness are not discernible to the ordinary observer. Prob- 
ably the State needs more revenue and the legislators 
thought the foreigners would be less likely to object than 
natives. So far as Iowa is concerned the amount involved 
is so small that probably no objection would be made, but 
as other States have proposed to make similar discrimina- 
tions, the managers feel that the validity of such a law 
should be determined lest the spirit of discrimination should 
infect all other State legislatures. It will probably be 
necessary to carry a test case to the United States Supreme 
Court for final decision, the companies meantime paying 
the tax under protest. 





Tue Spectator has frequently pointed out instances of 
official blackmail levied upon insurance companies by rep- 
resentatives of insurance departments for pretended exam- 
inations. It is reported that two alleged examiners of the 
Kansas department, over which McNall, the populist, 
presides, recently made a hasty call at the office of the 
Traders of Chicago, looked over a few papers in a cursory 
manner, and rendered a bill for $400 for this pretended 
examination. The company had nothing to do but pay 
the extortionate demand or be ruled out of Kansas. The 
Milwaukee Mechanics of Milwaukee was victimized in a 
similar manner to the tune of $600. Another alleged 
examiner for the same State squeezed $157 out of a Phila- 
delphia company for a two hours’ interview. McNall has 
recently been making an Eastern trip, which may account 
for this sudden desire to accumulate examination fees. Of 
course such practices are blackmail, unblushingly demanded 
and paid as willingly as one would give up his pocketbook 
to a highwayman, but nevertheless the perpetrators claim 
the sanction of law for their acts. It is true that com- 
panies are required to pay for examinations made by State 
departments, but such perfunctory visits as those referred 
to, that have but the one object of enabling the visitors to 
make extortionate charges for services never rendered, are 
not examinations by any means. They are abuses of 
authority that should be checked by legal measures. There 
was a convention of State insurance officials held last 
week, and while such abuses as those referred to were well 
known to the members, no action was taken to express 
their disapproval of such methods. When State insurance 
officials put highwaymen in the field, and arm and equip 
them for robbery, it is time their powers were curtailed by 
the legislatures that have created the offices they hold. 





A sMALLER attendance than in former years marked the 
gathering of insurance commissioners last week. Only 
nineteen States were represented. Among the changes 
proposed for the new blanks on which the companies’ 
returns are to be made for this year are the following: Life 
blank—A division of interest on deferred premiums from 
premium receipts; a change from cost values to book values 
of real estate and bonds and stock; a limitation of gross 
premiums, due and reported, to those not more than three 
months overdue after a period of grace; gain and loss 
exhibit, providing for a separation of reserves, lapsed and 
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surrender values allowed between business upon which 
three years’ premiums have not been paid and those upon 
which three or more years have been paid. Fire blank— 
Made in the balance sheet form with a trade profit exhibit. 
Stock Casualty blank—Separation of each department of 
business, showing premium receipts, claims paid, insurance 
written and in force in personal accident, employers’ lia- 
bility, plate glass, etc. Assessment Life and Fraternal 
blank—Gain and loss exhibit; statement exactly what pro- 
vision is made to meet future death claims; statement of 
expected mortality; elimination of contingent assets and 
contingent liabilities, leaving only actual assets and liabil- 
ities. Assessment Accident blank-—Remodeled to conform 
with assessment life blank. The commissioners are await- 
ing sample copies of the new blanks, which will be fur- 
nished by the Connecticut Insurance Department. Mean- 
while, the question remains unanswered, By what right do 
the insurance commissioners constitute themselves inquis- 
itors into the affairs of the companies beyond investigating 
the solvency of each organization and ascertaining its abil- 
ity to meet its obligations? The abnormal development of 
that spirit of inquiry which thrusts itself through a gain 
and loss exhibit to find out officers’ salaries and other 
details for no reason except the gratification of a depraved 
curiosity, is conspicuous in the proceedings at Old Point 
Comfort. 


—— 








VARIOUS KINDS OF EXAMINATIONS. 


MONG the uses of insurance departments which from 
time to time interest the public, the most interesting 

if not the most important is the power to examine into the 
affairs of the various kinds of insurance companies doing 
business in the several States. This power is of the most 
despotic character. Under it the department examiner may 
demand access to every book, paper and document in an 
office, and he is the sole and only judge whether such an 
exhibit is necessary or unnecessary to expose the condition 
of a company. Indeed, the despotic powers of a depart- 
ment to turn inside out the affairs of a company led a dis- 
tinguished city underwriter to exclaim that ‘‘ the insurance 
department of this State is a relic of the Spanish Inquisi- 
tion grafted upon a republican form of government.” It 
matters very little what underwriters’ opinions are con- 
cerning the department examinations—the public accept 
them with a degree of confidence proportioned to the com- 
pleteness and impartiality shown by the examiners, as well 
as by the readiness of the company examined to submit 
every item of its account to examiners’ scrutiny. When 
the New York Life was assailed so savagely several years 
ago.the thoroughness of the subsequent examination by the 
New York department, and the determination of the newly 
elected president that nothing should be concealed, saved 
the company from further criticism. ‘There have been 
several cases wherein examinations have been useful to the 
companies and stockholders, and it has come to pass that 
no company of recognized solvency has ever feared or 
refused the most thorough examination. On the other 
hand, it is undisputed that several insolvent companies 
have in the past been stopped short in the game of robbing 
the public by the prompt exposures following examina- 
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tions by department officials. The public will long remem. 
ber the exposition of the fraudulent life insurance schemes 
which were flourishing in this city between fifteen and 
twenty years ago which led to their downfall. The Furber 
life insurance companies were compelled to cease business 
by such examinations. Later on other bankrupt insurance 
concerns have been brought to grief by examinations 
ordered by the department, and it may be affirmed that no 
really solvent organization was ever injured by such an 
investigation. 

The important thing about an examination is the integ- 
rity of the examiner and the good faith of the examined. 
If there is any weakness in the former there is sure to be 
bad faith in the latter. The commonest form of deception 
practiced upon weak examiners is fictitious bookkeeping, 
and if the ‘‘ cooked accounts”’ are not well sifted then the 
deception may be successful. If the books are simply 
made for the occasion it is not difficult for an expert 
accountant to discover their falsity, but if the deception is 
well covered the work of uncovering it may require patience 
and perseverance. It is also a common form of the false 
entry system to play tricks with the reinsurance liability. 
This is equally true of life and fire offices, and if trickery 
is suspected it is often found in the liability column. 
Experts, however, understand that there is a close affinity 
between premiums received and liabilities incurred. The 
amount insured and the terms of the insurance also reveal 
a clue to the proper reserve, and where there are remark- 
able differences the discrepancies must be literally dug out 
with infinite pains and patience. Undoubtedly the diffi- 
culties in the case of life companies are greater than in the 
case of fire companies’ affairs. There are other methods 
of concealing the true condition of companies which may 
puzzle the ordinary accountants and deceive experts. One 
of them may be described as the plan of requiring assets to 
do double duty, or it may be in some cases quadruple duty. 
Instances are known where two or more companies have 
been operated in one office underone management. These 
combinations are supposed to control two or more distinct 
amounts of capital and assets—in law at least distinct and 
independent of each other. Should such combinations at 
any time be so managed as to permit or even make it pos- 
sible to use the assets of éither one of the companies to 
sustain and support the other it would be a very dangerous 
circumstance, and if such a contingency should ever occur 
it would require the utmost vigilance on the part of an 
examiner to discover the trick. 

This suggestion recalls the remark of one of the most 
expert and intelligent examiners ever employed by the 
department of this State when it was at the zenith of its 
glory and usefulness in detecting rotten combinations. 
This distinguished examiner was called upon to investigate 
the condition of two conypanies under a single head, nom- 
inally separate, butin reality operatedasone. Their double 
dealing was exposed and when the examiner was asked how 
he did it he answered by declaring that when he got the 
bonds and securities of one company under his hand and 
was sure of their possession, he called for the securities of 
the other company. There was nothing original or novel 
in this method, but it secured the end in view. It was 
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impossible to use the funds or assets of one company to 
help out the other. The explanation, however, suggests a 
lesson to other examiners that they may profit by in future 
examinations in this or other States. Theoretically it may 
seem impossible to carry on two or three examinations at 
one time, and the usual course would be to complete an 
examination of one company before beginning another. 
Practically, however, it is quite possible, and when com- 
panies are closely connected in management it might be 
quite useful to conduct examinations with the assets of each 
one in actual sight before closing the accounts of either. 
Then there is another important requirement. When 
bonds or securities are shown the question is, ‘‘ When and 
where and with what funds were they purchased?” and 
the next question might be, ‘‘ Where did the funds origi- 
nate and how long were they in the company’s possession? ”’ 
If the expert accountant could not ascertain the source as 
well as the disposition of the assets he might be justified in 
pressing inquiries a little deeper. Whenever a department 
examiner appends his name to an official paper giving the 
result of an investigation into the affairs of a company, 
declaring that important books were withheld from him on 
the plea that they were private property, it is suggestive of 
a desire to conceal something, and it devolves upon any 
company courting public confidence to avoid such situation. 

In these days of publicity the public is and of right ought 
to be suspicious of a company which directly or indirectly 
seeks to conceal its affairs from an examiner, and if that 
company has successfully passed the ordeal of one depart- 
ment, as in the case of the Guarantors receiving a bill of 
health from the Pennsylvania department, and refuses the 
examiners of another department access to its books, the 
public will be excused for doubting its ability to undergo a 
searching examination by experts. Companies which 
resort to concealment invariably in the long run forfeit 
public confidence. They may exist and grow fat for a few 
years, but by and by the day of exposure will arrive, and 
then the fair fabric held up by false pretenses will tumble 
and ruin the managers personally as well as the companies’ 
future. 

When official examinations are conducted on the plan 
which brought to light the life insurance frauds of twenty 
years ago they will be a great blessing. It is only the 
examinations which reveal the ignorance and imbecility of 
the examiners in coping with organized deceit that bring 
contempt upon the system and cause the public to doubt 
their integrity. With the facts—all the facts—and noth- 
ing but the facts—the public will quickly decide upon the 
value of examinations. 











—It is not generally known that both the giant industrial corpora- 
tions have from time to time granted pensions to men who have, after 
long and faithful service, been compelled through failing health to 
give up active business. The latest instance of this pension granting 
is in the cases of W. M. McCord and J. W. Gulick, two Cincinnati 
agents of the Metropolitan, who have just been retired on a comfor- 
table weekly allowance. A man entering the industrial service with 
areliable company may be certain of a life tenure so long as he per- 
forms his whole duty, and should he become incapacitated through 
infirmity or old age, due provision will be made for him. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


John E. Hollingsworth, who achieved an unenviable notoriety by 
his attempts to examine insurance companies as an alleged represen- 
tative of the Texas and South Dakota Insurance Departments, and 
later got control of The Insurance Radiator and brought it to New 
York with the announced intention of showing the world what an 
insurance journal should be, has sold that paper back to its former 
owner, W. E. Underwood. Under the management of Hollingsworth 
The Radiator has been a nonentity, having no influence either in 
insurance circles or upon insurance journalism, so that his retirement 
will not be felt. What the peripatetic Mr. Underwood will do with 
it remains to be seen. He moves about with so much activity with 
his various papers that he has been designated as the Wandering Jew 
of insurance journalism. His migrations with an insurance news- 
paper outfit in his grip have been even more numerous than the 
transmogrifications of that ‘‘ quick change artist,’’ J. E. Hollings- 
worth. 

The Spectator Company has an established reputation at home and 
abroad as publishers of trustworthy insurance literature, and issues 
more works of this kind annually than any other publishing house in 
the world. We take pride in these publications, and expend large 
sums of money and much time and labor in their preparation. We 
are in the habit of sending complimentary copies of many of our pub- 
lications to our contemporaries, and it is pleasant to note that all 
some of them can find to say regarding an elaborate statistical work 
upon which we have spent months of labor is contained in the words: 
‘* We have received from The Spectator Company a copy of ———,’’ 
no discrimination being made between a leaflet and a high-class and 
costly work. There are only half a dozen or so of our contemporaries 
for whose opinion, good, bad or indifferent, we care a continental, or 
whose standing and influence in the insurance world make a review 
or an advertisement in their columns of any value whatever. We do 
not expect any material advantage from what the others may say 
regarding our publications, but if they fail to appreciate an act of 
courtesy they should not expect future favors. Such an acknowledg- 
ment as above quoted indicates that the editors do not understand the 
publication and are not capable of either approving or condemning 
it, hence we shall drop them from our complimentary list. 

That memory alone is apt to prove an uncertain foundation for 
accurate fire insurance rating was amusingly illustrated in a test 
made by F. C. Moore in conjunction with five prominent underwrit- 
ers. Mr. Moore requested these gentlemen individually to name rates 
on sixty classes of merchandise located in a twenty-five cent building. 
This theydid. ‘Three months later Mr. Moore submitted the same list 
of risks to the same gentlemen and again requested them to note their 
ideas of the correct rates. They again complied with his request, 
but the second rates differed from the first ones made hy each gentle- 
man, respectively, in almost every instance. 

Mr. Moore’s article shows, among other taings, how easy it is for a 
diversity of opinion to exist among underwriters of acknowledged 
ability and experience in the matter of fixing adequate or proper 
rates. To some minds this difference will always continue and be a 
barrier to the final solution of the rate question, so long as any feature 
of the arbitrary or assumed figure is taken as a basis. It is claimed 
by some students in fire underwriting that, if the classification of risks 
by companies according to their own individual lists is of value to 
them in determining the question of adequate premium charges, or 
of results attained in the various classes of hazards, some simple, 
universal form of classification would be serviceable—one in which 
all companies could unite without abandoning their existing systems 
—and would naturally be the first step to be taken for the establish- 
ment of a basisrate. After a year or two, when the actual and united 
experience of all companies had been tabulated, it would be time to 
apply the elaborate and comprehensive rules of Moore’s universal 
schedule. But there are quite a number who still believe that classi- 
fication of risks is time and energy wasted, and there are even almost 
as many opinions on that very subject as there are upon the proper 
rates to be charged upon the different classes of merchandise. 

It is understood that the new management of the American Fire is 





THE 


disposed to liberalize its business policy somewhat, and that the com- 
pany will write cunsiderably larger lines than heretofore on preferred 
classes of hazards. 

The impairment of the Norwood having been reduced considerably, 
the payment of the call recently made for 12} per cent on the capital 
will set the company on its feet again and put it in good condition to 
resume operations under its new and capable management. 
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The pumps for the new fire boat will be superior to anything of 
their kind in the world and will cost $8500. New York does not 
begrudge money spent in providing effectually for the safety of life 
and property, as is shown by the gradual reduction in premium rates 
which has been going on for some time past and which is still in 
process, and which is due mainly to the educational efforts of under- 
writers resulting in improvements in fire protection. 


Will the second agency of the Concordia of Milwaukee be taken up 
or will it be recognized as being practically the agency of the Prus- 
sian National and be free from disturbance? 


The three companies managed by Jameson & Frelinghuysen, the 
Broadway, Globe Fire and Insurance Company of the State of New 
York, are being examined by the insurance department of New York. 


An article appeared recently in a contemporary with reference to 
the placing of a Crosby street risk by Thompson Hollister, at a price, 
or under conditions, that enabled him to bill the account at about ten 
per cent less than that of the tariff rate, less ten per cent for full 
coinsurance and fifteen per cent brokerage. ‘l‘o many whose duties 
naturally keep them in touch with the inner current transactions of 
the street, whether as brokers, placers or countermen, this bit of news 
did not appear particularly novel or startling. It was but another 
one of those instances, peculiar and weird, which seems to warrant a 
growing impression that it is much easier to accomplish apparent 
impossibilities under the atmospheric pressure of a submerged salary 
than under that which has its only source and supply from a mere 
fifteen per cent commission allowance. 


It is rumored that the clientele of a certain prominent firm of bro- 
kers is showing signs of disintegration; some members of it indicate a 
tendency to place their various accounts in the hands of others. 
These customers remained loyal all through the ‘‘ days of Lloyds,’’ 
and, later on, -when their ‘‘ underwriting ’’ profits were united under 
corporate title. But results have not turned out as confidently hoped 
for during the past two or three years and the resumption of bro- 
kerage connections is not altogether an assured fact. 


The non-tariff strength is, just now, an element of no insignificant 
proportions. From time to time various persons, through curiosity 
or from other motives, have expressed a desire to have presented a 
list of those offices in active operation which are not members of the 
Tariff Association and can, therefore, enjoy all the privileges incident 
to a ‘‘ free trade ’’ existence. The subjoined list may not be strictly 
correct, but one of the best informed of the prominent placers has 
furnished it, and we are inclined to think that it is very nearly com- 
plete. The array is somewhat formidable as to numbers, and serves 
to indicate the writing power of the active, non-tariff interest for the 
New York market. Froma careful study of the list many interesting 
and instructive conclusions may be drawn. The list is as follows: 
Companies—Continental, Eastern, Kings County and Peter Cooper. 
Lloyds — American, Great Western, Washington, Manufacturers, 
Tradesmens, United Cities, Protective Fire Association, Commercial, 
Guardian, Isthmus, Merchants, Mutual, New York and Boston, New 
York Fire, Traders and Guarantee, Mercantile. Many of these in 
their operations vary from association rules only in the matter of 
commission. Others, again, particularly the Lloyds, cut rates, but, 
by reason of management limitations, adhere to the tariff regulation 
of fifteen per cent brokerage—some even restrict to ten percent. Thus 
it. is that, for one reason or another, a goodly number of the entire list 
above named are frequently necessary to ‘‘ contract*’ brokers in 
carrying out profitably some of their ‘‘ flat premium ’’ agreements. 
A sudden and heavy reduction in tariff rates by the association might 
have a tendency to raise havoc with such brokers, and might even 
affect, unpleasantly, some of the non-tariff offices before mentioned. 
There is another cluster of companies, none of which are actual mem- 
bers of the Tariff Association, but are_bound by,pledge to abide by 
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and adhere to its rates and rules. 
properties of foreign companies. 


These are the American corporate 


Among the numerous schemes that have been talked about during 
the past six or eight months is that of guaranteed amount of pre- 
miums. Many stories, bearing on this point, have found their way 
into various confidential circles, but have not been given much cre- 
dence. Recently, however, a gentleman, whose statements are always 
regarded as conservative and reliable, quoted the case of a brokerage 
firm, which, at the beginning of the year, practically pledged itself 
to give a certain large American company $35,000 in premiums by 
December 31. In view of the conditions of trade (as to reduced 
insurable values) which have existed for a year or more, the informer 
expressed some doubts as to how this could be accomplished. He 
suggested, however, that possibly there might have been some pecu- 
liar or unusual inducement involved as a means by which it would be 
possible to obtain the amount above stated, especially since the firm 
referred to was not known generally as one controlling a particularly 
large volume of business. 


An underwriter of many years’ experience, and one who had, until 
recently, been in the harness, gave expression the other day to some 
pent-up and very decided convictions. His company had quickly 
passed through all of the various phases of organizing upon the heri- 
tage of a ‘‘ Lloyds”’ concern, of rapidly building up a large and 
attractive premium account, of experiencing thereby, and in a very 
short time, an abnormal loss ratio, and of being obliged finally to do 
the inevitable with the customary reinsurance deal. And all of these 
within the space of less than three years. Said he: ‘‘ When the 
underwriting control is placed upon a limited commission basis, and 
in the hands of those who, by training and instinct, have been chiefly 
allied to the one occupation of effecting insurances for their customers 
at the cheapest possible rates—to those interests, in other words, 
which more properly belong outside of the counter—there is apt to be 
a combination of results not altogether advantageous to the best inter- 
ests of the capital involved. It is hard even for those who, by life 
work and education and from being brought up in the atmosphere 
and amid the surroundings of an insurance company, to make money 
for their corporation, and what can be expected of men whose chief 
concern in management is the one central factor in every broker’s 
consideration—commission margin. A veteran broker, who has never 
forsaken his calling, once put it tersely: ‘An underwriter may per- 
haps change to a broker, but a broker can never become an under- 
writer.’ ’’ 

Charles P. Pierce, the former secretary of the American Fire of this 
city, has formed an alliance with Charles Lange, heretofore reinsur- 
ance clerk for the North British and Mercantile, and they will conduct 
an insurance brokerage business under the firm name of Pierce & 


Lange. 
Life and Casualty Notes. 


George W. English, manager of the Berkshire Life for New York 
and several adjoining States, has just returned from an extended 
European trip. . 


The L. D. Garrett Company of 29 Liberty street has opened a 
branch office at Boston. The company already has offices in nearly 
all of the insurance centres, and is pushing the collection branch of 
the business, besides continuing its valuable reporting system. The 
offer made by the company to handle claims against the Massachusetts 
Benefit Life is extremely liberal, and the fact that a representative is 
on the spot, in close touch with the affairs of that concern, is impor- 
tant. The success of the L. D. Garrett Company in its chosen field 
is due solely to the energy and talent of its guiding spirit, and its plan 
of operation undoubtedly results in a large saving of expense to its 
clients. 


A prominent general agent, speaking of the volume of business 
done by the life insurance brokers, says that he has over a thousand 
names on his list. * 


Manager Woodward of the personal accident department of the 
Fidelity and Casualty says that the new health insurance policies have 
proved very attractive to the insuring public. 

The case of C. M. Charnley, the defaulting treasurer of the Pres- 
byterian Board of Aid for Colleges and Academies, has been attract- 
ing much attention in daily papers ail over the country. The Amer- 
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ican Surety Company was on his bond for $25,000, which sum has 
been paid. The loss over and above this bond amounts to about 
$35,000. The defaulter is now a fugitive, but judging from the Amer- 
ican Surety’s past record, he had better follow the lead of Davy 
Crockett’s ’coon. His chance of ultimately evading the systematic 
pursuit of the company is not worth considering. 


CHICAGO AND THE WEST. 

It is not unlikely that the Saratoga compromise will hereafter com- 
pare favorably with the Missouri compromise in historic interest. 
The ability thus far displayed in handling the Western situation 
reflects great credit on the governing committee of the Union, while 
on the other hand, the sagacity of the non-Union element which has 
now joined hands with the Union cause cannot be too highly com- 
mended. There are only four prominent companies which have 
never been members of the Western Union, viz., the Buffalo-German, 
New Hampshire, Northwestern National and Williamsburgh City, 
and it would therefore seem reasonable to suppose that in course of 
time these and other desirable offices would find it to their interest to 
co-operate in the ‘‘ forward movement.”’ 

After some sixteen years of dilatory tactics the Union has at length 
found out the value of enforcing a strong and just policy, such as 
many of its best minds have all along advocated, and it is to be hoped 
that in dealing with the non-Union problems of the future there will 
be no faltering in protecting the interests of its old as well as new 
members. 

The generalship displayed in the recent campaign is worthy of study 
by our friends of the Pacific coast, as the war here was not only of 
short duration, but confined to specific localities. But where it was 
carried on it was conducted along the military theory of General Sher- 
man of making war terrible so as to bring peace. An aimless drifting 
of rates, as happened in the Pacific section, would never have achieved 
the practical results realized through the tactics lately adopted by the 
governing committee of the Union and so well enforced by the Royal 
and other representative companies. 

The election of officers at Saratoga was especially happy, Mr. Har- 
beck of the Phenix being popular with both factions, and Mr. Trembor 
of the German of Freeport being one in whom the former non-Union 
members have every confidence. Secretary Neuburger of the Atlas 
of London is a sturdy ‘‘ home foreigner ’’ who is liked by all, while 
the straight human nature of Chairman Cofran of the governing com- 
mittee has caused the new members to feel entirely at home in their 
new relations. 

Coincident with its entry into the Union the Milwaukee Mechanics 
publishes the result of the special examination made by the Illinois 
and Wisconsin Insurance Departments, showing a net surplus of 
$1,309,304 upon its capital of $200,000. 

A. C. Collins, who was elected orator of imperial council No. 2 of 
the Fraternal League, is not A. C. Collins, the well-known insurance 
man. The latter is quite an orator in his way, but is too good an 
insurance man to become enthusiastic on the fraternal life humbug. 

Manager Belden of the London and Lancashire announces the 
appointment of W. C. Boorn as agency superintendent of the Western 
department. ‘‘ Billy ’’ Boorn has borne the heat and burden of the 
day with great devotion, and it pleases his friends to know that his 
worth and work are so cordially appreciated. 

People who live in glass houses are throwing the biggest kind of 
stones these days, if the reports of the plate glass competition are to 
be believed. As President Adolph Loeb of the plate glass compact 
has just put his fire companies in the Union it is to be hoped that 
this added force of personal example may yield fruitful results in get- 
ting the plate glass fellows together. It is generally conceded, how- 
ever, that just as in the case of preferred fire risks, the old rates for 
plate glass insurance have been far too high. 

In addition to the numerous ‘‘ running mates ’’ projected by the 
Milwaukee Mechanics and other companies we shall soon have the 
Pacific Underwriters composed of the Firemans Fund and Home 
Mutual of San Francisco. The accomplished editors of Once ina 
While and the Oriflamme will now have to gird their loins anew and 
prosecute their work from a new and revised platform. 
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Life Insurance Notes. 

The work of the National Convention of State Insurance Officials 
held at Old Point Comfort last week was mainly in the line of life 
and accident insurance, particular attention being given to the sub- 
ject of State valuations, and some resolutions passed which may pave 
the way for more enlightened action than is at present possible under 
the existing laws of some of the States. 


It has generally been supposed, for example, that when a company's 
valuations were actually made on a more stringent basis than the one 
stipulated in the law of a given State the more stringent standard, 
duly proven, would be acceptable. This common-sense theory does 
not, however, in all cases square with the statutes as heretofore inter- 
preted, and the companies have not only been frequently saddled with 
the necessity for needless duplicate work, but with duplicate expense 
as well. The resolutions passed at Old Point Comfort will tend to 
remedy both evils wherever practicable in the administration of the 
various States. 


The theory of a sufficient reserve is gaining ground with certain 
societies which have heretofore been content to live from hand to 
mouth. The Polish National Union, in convention at St. Paul last 
week, not only resolved that forty-five should be the age limit, but 
that it should hereafter require contributions for at least twenty years 
to enable members to participate in old age benefits upon the attain- 
ment of age seventy. Heretofore members were eligible to such par- 
ticipation after five years’ contribution. 

The Kansas Mutual Life of Topeka has just been licensed in Illinois, 
A. R. Morgan of Joliet becoming general agent for the State. 

J. C. Harley, who has been the Colorado general agent of the 
Equitable of New York for the past twenty-four years, has resigned, 
but will not take up any other life connection, in view of his large 
renewal interest in the business established during his long term of 
service. 


In connection with the Luetgert murder trial, Fred B. Mason of 
the 4Ztna Life has given out hints that somebody he knows came 
very near insuring Luetgert (or his wife?) for $100,000. What effect 
this will have in establishing the corpus delictz is not yet clear. Sam 
Rothermel could tell a real ‘‘ fire’’ story on Luetgert, however, to 
which many of the fire conpanies could certify with mixed emotions. 


That a bicycle rider can have more than one wheel in his head is 
evidenced by the fact that one of that persuasion used his earnings 
to keep up a large life insurance which had been effected on his 
father’s life in a time of former prosperity, and that the family is now 
enriched by a substantial sum as the result of the son’s devotion to 
his wheel of fortune. 

The persistent receiver of the Wisconsin Odd Fellows Life Associa- 
tion is showing himself to be just as odd as the other fellow by press- 
ing the suits against ex-members for unpaid assessments. Perhaps 
this receiver is strengthened in his faith by having read a caption to 
the report of an Iowa assessment case, to the effect that even ‘‘ the 
act of God does not relieve from liability to assessment.’’ 


BOSTON AND VICINITY. 

Governor Wolcott has accepted the resignation of Commissioner 
Merrill. The latteris very ill at hishome at Lawrence. He is suffer- 
ing from a return of his old malady of a year ago, which so nearly 
cost him his life. . 

A great deal of sympathy has gone Major Merrill’s way, and he has 
gained many friends during the past week on account of the circula- 
tion of the petition in the interests of assessment insurance praying 
for the removal of the present commissioner. The petition was based 
on the wrong grounds. It was petty, spiteful and undignified. .Major 
Merrill. has always been sound in his ideas on the question of legisla- 
tion governing assessment insurance companies, however sharply he 
may be criticised on his conduct in the cases of the Massachusetts 
Benefit Life and the Bay State Beneficiary. 

It is too early yet to predict.who Commissioner Merrill’s successor 
will be; but Governor Wolcott can be relied upon to appoint some 
well-known business man of wide reputation, a man who is neither a 
lawyer, insurance man or a politician; ‘some man known for his high 
integrity, for example, a man of wealth who will not be dependent 
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upon the salary attached to the position, like Henry S. Hyde of Spring- 
field or like Fire Commissioner Russell of Boston. 


The Boston Board of Fire Underwriters, now that the rate war 
crisis is over, is busily engaged in pulling itself together. The rules 
and classifications will-be simplified so that the agents will be able to 
tell when they are or are not violating the rules. Heretofore the 
rules of the board could only be figured out and understood by cube- 
root and algebra, and it was sometimes difficult, even then. The ter- 
ritory limitations will be very explicit in defining the full and sub- 
agency districts, so that a company can tell in a moment just where 
a risk is located and what the rules are which govern it; whether it 
comes under the fifteen or twenty per cent commission clause. 


One policy will be vigorously adopted by the board and that is the 
punishment of violators of its rules. Unless this is done peremptorily 
the board cannot continue intact. 


It will soon take up and consider the question of regulating the 
writing of city risks. This matter has given a good deal of trouble 
and requires immediate adjustment. 

The laying of the pipes for salt water to be used for extinguishing 
fires is progressing rapidly in the streets of Boston, and the system 
will be installed before cold weather sets in. 


Two new fire engine houses are being constructed in outlying dis- 
tricts of Boston and the second self-propelling fire engine is nearly 
ready for delivery. 

The receiver of the Old Colony Mutual Fire Insurance Company 
has petitioned the Supreme Court to declare unconstitutional, so far 
as it relates to this company, the law of 1897. The lawreferred to 
states that notices of assessment to policyholders in mutual fire insur- 
ance companies must be given to the policyholders within one year 
after the expiration or cancellation of the policy. This law took the 
place of that of 1894, which prescribed that the notices must be served 
within two years. The argument presented is that the law of 1897 is 
a violation of the constitution of the United States, which forbids any 
State passing a law impairing the obligation of contracts. Ifa deci- 
sion is rendered as asked it will make a great difference in the settle- 
ment of the affairs of the Old Colony Mutual, as the present law 
relieves the holders of policies that expired or were canceled on and 
prior to May 11, 1896, from paying the assessment called by the 
receiver last April. 

George P. Field of Scull & Field has returned from his extended 
Western tour. 

The annual reunion of the Granite State Fire Insurance Company 
will take place at Newcastle, N. H:, next Wednesday evening. Presi- 
dent Frank Jones will preside. 

Life and Casualty Notes. - 

The backsliding assessment and fraternal insurance companies in 
Massachusetts during the twelve months past lost one-sixth of their 
aggregate membership. 

It is not easy to understand just why the second report of Examiner 
Hardison, relating to the business of the Bay State Beneficiary, is 
withheld from the public, especially at this particular time. How- 
ever, it is closely calculated that the association is in debt about 
$50,000 deeper than it was on the first of July. On the other hand, 
there is no doubt that the regular assessment has come in very satis- 
factorily, probably within $5000 or $6000 of the full amount. It is 
stated by the management, who is Mr. Parks, that it is taking vigor- 
ous measures to return the $26,000 to the mortuary fund. It will be 
necessary for the policyholders to hold their breath until November, 
when the double extra assessment will be made, after which the final 
verdict will most likely come quickly, one way or the other. 


The Berkshire Life of Pittsfield has issued a finely revised map of 
Berkshire county. It is in colors and shows the mountains, lakes, 
rivers, towns, cities and roads, and is obtained for the asking. 

Several large Boston mercantile houses have adopted the plan of 
insuring, at their own expense, their representatives who travel to 
great distances against accident or death. 

Arthur P. Friend of Walter Friend & Co., ship brokers, has been 
appointed Boston manager for the Mutual Life of New York, which 
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has established a department for insuring people who follow the sea 
for a livelihood. Heretofore the Mutual Life has had no regular 
representation here in this line. 


THE SOUTHERN FIELD. 

The attitude of the Home of New York at Jacksonville, Fla., is the 
subject of much comment on the part of both special and local agents 
throughout the South. Vice-President Snow is quoted as saying that 
it is simply meeting competition for business now on its books and he 
is not cutting rates on new business. It is understood from this, that 
having changed his agency, he is now trying to take the business 
from the local who placed it on their books and undertakes to com- 
pete for it at rates satisfactory to himself. If this is the attitude of 
the Home, local agents all over the country, it seems, would do well 
to make a note of it. 

The Jalonick bureau is being criticised for failure to adept the 
South-Eastern Tariff Association forms, after being requested to do 
so by a majority vote of the companies. It seems that Mr. Jalonick 
was not satisfied with the vote taken by one of the managers in this 
city, but took counsel with the local underwriters at Dallas and then 
took a vote himself, submitting forms which no doubt a majority of 
the companies did not read, and simply replied in an indifferent way 
and thus left the question as much unsettled as it was before. There 
is said to be such disregard of bureau rates that unless better observ- 
ance is maintained the value of this publication in Texas will be wz/. 


The Savannah agents have recently had quite a fight over control 
of the terminal insurance of the Central Railroad. The railroad com- 
pany have heretofore included this under their general schedules, but 
recently decided only to insure the terminals or to give the companies 
the hot end of the risk, carrying their own insurance on rolling stock, 
passenger and freight station. The rates at terminal points were 
reduced some time ago, in consideration that the better portion of the 
hazard was also placed with association companies, but inasmuch as 
this has not been done, it is quite likely that each of these risks will 
be rated at an early date upon their merits. 

The statement that a called meeting of the South-Eastern Tariff 
Association will be held to consider the failure of the companies to 
sign the recently adopted pledge is not confirmed. The members of 
the executive committee are very reticent about disclosing anything 
relative to these pledges, but it is no doubt true that a strong effort 
will be made to settle this question without going to the expense of 
an annual meeting. It is understood that the president of the asso- 
ciation has been requested to personally take up this matter with each 
of the companies sometime before the next regular meeting of the 
executive committee, and if this is done it may avert the necessity of 
a special call. 

As might have been expected, the Savannah Board of Fire Commis- 
sioners have completely whitewashed Chief Maguire. Placing par- 
tisanship above official integrity, and love of faction before the fair 
name of their city, they have not only exonerated the chief on all 
counts, but clothed him with many virtues of which he has never been 


accused. 

And now it comes to pass that George Tilles, who succeeded in 
talking himself out of the life insurance business, has attempted to 
throw a bombshell into the camp of the Arkansas fire insurance men. 
Life insurance is a great school for rebaters, and perhaps it was there 
that ‘‘ Talking Tilles *’ acquired his subtle methods in this line. In 
this instance the rebate takes the form of a proposition to equip the 
city of Little Rock with a $1500 fire ala-m system, in return for which 
the merchants are to pledge one-half of their fire insurance to his 
agency. President Leigh of the Arkansas Board of Fire Underwrit 
ers was absent in New York at the time of this development, but he 
promptly took up the matter by wire and the Tilles agency was soon 
officially informed that the companies would not reduce rates on 
account of his private venture. It is said that the information was 
not kindly received, it being claimed that this move of the agency had 
been endorsed by several companies, in proof of which letters were 
shown from the Germania and Teutonia of New Orleans, which com- 
mended the scheme as ingenious and promised their support, adding 
that ‘‘ the boys will doubtless howl for awhile, but they will get over 
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it,”’ The fiasco has created nothing but amusement in this field, and 
the boys are howling with laughter. It is rumored that Tilles, seeing 
the handwriting on the wall, is now claiming that the whole affair 
was an Arkansas joke. It is thought that Tilles, being a parveneu in 
the fire insurance business, should have seasoned his great ingenuity 
with a little more experience before going up against the veterans. 


The announcement that the Home of New York has divided Texas 
into four district agencies, covering the four cities of Dallas, San 
Antonio, Waco and Houston, has caused some discussion among the 
managers here and is looked upon as a subterfuge by which commis- 
sions are to be raised in these cities. Prominent managers state that 
when a company of this size and prominence makes such a move 
there need be no surprise if it is followed by many others, and that if 
they so decide they will increase their commissions openly without 
resort to such artifices. 

A committee, consisting of J. H. Norton, Lawrence Haynes and 
Mr. Holt of Jacksonville, has been in Atlanta trying to have a stamp- 
ing office approved for that city. They claim that improper practices 
are creeping in and that in no other way can they be averted. These 
gentlemen bring news of several changes in Jacksonville—the most 
important of which is the purchase by W. W. Frazier, a well-known 
real estate man, of the local insurance business of the late Crosby 
Dawkins in the Glens Falls and North British and Mercantile. It is 
also stated that the insurance agency of Weldon Brothers has been 
sold to M. P. Turner and A. M. Ives, style of firm being Turner, Ives 
&Co. Gilbert Weldon will remain in the business as the company 
and George Weldon will retire. 


The Georgia Home of Columbus has completely reorganized its 
field, on account of the resignation of Special Agent J. B. Kimbell, 
who, being tired of traveling, has settled down to a snug local busi- 
ness in Columbus. R. P. Spencer gets Georgia, Virginia, West Vir- 
ginia and District of Columbia. Tennessee, North and South Carolina 
are assigned to Archie A. Willcox; Special Agent W. H. Hunter of 
Texas has Louisiana added to his field, and Dana Blackmar of Colum- 
bus is placed in charge of Alabama and Mississippi. 


A. A. Weille of New Orleans has been appointed general agent for 
Mississippi of the North British and Mercantile, with headquarters at 
Vicksburg. 

Prioleau Ellis, formerly assistant special agent of the A®tna, has 
been placed in full charge of that company’s business for Alabama, 
Mississippi and Louisiana, reporting direct to the home office at Hart- 
ford. 

The Royal is reported to have collected the additional premium on 
American cotton oil policies, bringing the rate up to schedule. 


Manager Milton Dargan of the Lancashire was Atlanta’s only rep- 
resentative at the Saratoga meeting of the Western Union, but all 
underwriters here hail the good news from there as a victory for 
organization and legitimate methods in fire insurance. 


Manager Clarence Knowles of the Delaware and Pennsylvania is 
home after a delightful sojourn in the mountains of Virginia. Mr. 
Knowles does nothing by halves, and when he goes for a vacation he 
takes a cottage and spends the summer. 


Several special agents who were caught in Louisiana and Mississippi 
at the time of the yellow fever scare were treated as lepers, not being 
allowed to land at their destinations, and some are still hung up in 
various towns on quarantine. 


Life and Casualty Notes. 

The appointment of Colonel LeGage Pratt as superintendent of 
agencies of the Mutual Benefit to succeed L. D. Drewry has called 
forth much favorable comment in this State where the urbane Colonel 
made so many friends as generai agent for the Clearing Company. 
Colonel Pratt is not only a practical insurance man of splendid energy 
and inexhaustible originality of business method, but he is gifted with 
rare tact, diplomacy and innate courtesy that pre-eminently fit him 
for the successful handling of agents and field men. 

W. H. Tedgarden, State agent of the Union Central for Mississippi, 
died at Jackson a few weeks ago. Nosuccessor has yet been appointed, 
but Cashier Nugent is in charge of the agency ad interim. 

Captain C. B. Denson has been appointed State agent of the Mutual 
Reserve Fund for North Carolina, with headquarters at Raleigh. 
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CORRESPONDENCE. 


INDIANAPOLIS. 


[From Our Own CoRRESPONDENT. ] 


The Erie Fire Insurance Company has been admitted to Indiana and 
Rehm & Co. appointed agents for Indianapolis. 

Robert Zener & Co. have been appointed agents for the Law Union 
and Crown, recently admitted. 

Among the latest additions to the State are the Baloise and Alliance of 
the Weed & Kennedy combination, and so far their path has been a thorny 
one. ‘The Union Trust Company was appointed agent for both companies 
and claimed to have taken agencies with the yy that they 
were to resign from the board. This Weed & Kennedy denied, and 
insisted that they remain in the board or give up the compapies, the result 
being that-‘they are now looking for new agents. The action of the trust 
companies was a surprise and is generally condemned, as it is looked on 
as an attempt to demoralize the local business. They formerly repre- 
sented a large line of leading companies, which they resigned because of 
their refusal to give them sole agencies. They have since secured the 
sole agency ot the Niagara and the Imperial, the former having been 
transferred from the office of John Wocher and the latter from Coe & 
Roache, so that it is safe tu predict that their ‘“‘ out of the board ”’ idea 
has been compelled to take a back seat, temporarily at least. 

ohn H. McMorrow has beentappointed agentiot the Western of Toronto. 

he recent agitation between the Union and the excess commission 
companies in the Northwest has not seriously disturbed the serenity of the 
Indiana field except to create a feeling of uneasiness lest the demorali- 
zation should extend. Every one is now hopeful that the differences will 
be amicably adjusted, and the Union State board has gone so far as to 
extend an invitation to the members of the non-Union league to join their 
organization, and it is hoped that a combined association will result in 
bringing about needed reform at diferent points and a more friendly 
feeling generally between the two classes of companies. 

The German of Peoria still remains out of the board at Indianapolis, and 
a committee has been appointed to confer with the company with a view 
of bringing them into line. 

The large wheat crop in Indiana and the unusual prices prevailing are 
testing the capacity of the elevators, and with the rates obtained is prov- 
ing a bonanza to the agents who are fortunate enough to control the 
business. The best of the Indiana flour mills are written by the diferent 
millers’ mutuals, though the bulk of the grain is placed with stock com- 
panies. 

T. M. Goodloe, inspector at Indianapolis, has been appointed bv the city 
to serve on a committee to pass on the safety of the new Park Theatre, a 
certificate being required before the comptroller can issue a license. The 
method of construction of this building has been roundly criticised by 
both the daily and insurance press, and the report will be read wit 
iaterest, as it is supposed to be made without fear or favor. 

Chicago brokers are said to be after the wholesale drug business of 
Indianapolis, there being four such risks, three of which are equipped 
with automatic sprinklers. 

Henry Coe of Cue & Roache is taking a vacation at Lake Minnetonka. 

INDIANAPOLIS, IND., September 13. HOosieEr. 





THE NORTHWEST. 


[From Our Own CorRESPONDENT. ] 


The Probate Court of Minneapolis has admitted the claim to be filed of 
the Northwestern Mutual Life for $20,000 against the estate of James Cullen. 
The claim arises out of the fact that Mr. Cullen signed the bond and mort- 
gage covering the loan of $20,000 made by the plaintiff corporation to the 
House of the Good Shepherd, which the plaintiff seeks to collect from the 
bondsmen. 

W. G. Judd has sold his insurance business in Fargo, N. D., to R. B. 
Blakemore. 

The Attorney-General of Minnesota has advised the insurance commis- 
sioner that he cannot apply the retaliatory law in the case of the Iowa 
insurance Department shutting out the Bankers Life of St. Paul. The 
commissioner will therefore suspend all action until the Bankers Life 
brings action in the courts ‘o test the right of the lowa department shut- 
ting it out. So far the present Iowa and Minnesota insurance war is at an 
end. 

Insurance Commissioner Dearth has applied to the Attorney-General to 
wiad up the Profit Sharing Masonic Accident Association of Minneapolis. 
The commissioner finds the actual assets of the company less than $25, and 
known liabilities are $200 and an outstanding judgment of $204. 

The district court of Hennepin county has affirmed the judgment of the 
Minneapolis, St. Paul and Sault Ste. Marie Railroad Company against the 
Home Insurance Company for $37,550, being half the loss on grain destroyed 
in an elevator burned at Gladstone, Mich., in 1891. The insurance com- 

any charged a conspiracy between the railroad company and eleven other 
insurance companies to mulct the Home for the entiredamage. The 
court held there was no foundation for the charge and dismissed the 
injunction preventing the railroad from dismissing the cases against the 
other companies. 

The insurance carried by several firms which were damaged by fire in a 
recent blaze in the city market in Minneapolis has revealed to the city 
assessor several facts about their stocks which he did not know, and these 
firms have been cited to appear before the board of equalization for 
examination. 

The Odd Fellows Annuity Association of Des Moines, Ia., has been 
admitted to do business in South Dakota. 

Leslie C. Lane, receiver for the Childrens Endowment Association of 
Minneapolis, in his report to the court, shows he has collected out of the 
estate $12,689 more than the inventory showed. There are 4300 creditors 
throughout the Northwest who have been paid two dividends of twenty per 
cent each, and the receiver has enough to pay ten per cent more. 

A man giving his name as O. H. Porter has been taking in the unwary at 


Superior, Wis. He represented himself as a sub-agent for Sunderland & 
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Ostrander of that. city, and took policies at one-fifth of the regular rates. 
Just how many he took in is not known, but the police are looking for him. 

The insurance commissioner of Minnesota has got after A. H. Michener 
of Minneapolis for alleged violation of the State law concerning insurance 
brokerage. 

The North American Casualty Company of Minneapolis has been admitted 
to South Dakota. 

There has been something of a kick raised in Cedar Rapids, Ia., over the 
statement that the school board has insured and is paying premiums ona 
building for $22,000 which cost only $17,000. 

The Minneapolis Salvage corps has moved to new quarters at 413 Hen~ 
nepin avenue. 

The Bankers Mutual Casualty Company of Des Moines, Ia., has been 
admitted to*Minnesota. It 1s the first company in the State to insure 
against loss by burglary. 

In the case of the Mannheim Insurance Company against the Erie and 
Western Transportation Company for damages to a cargo of flour by fire 
which the plaintiff had paid a loss on, the court holds that the shipper, M. 
B. Sheffield of Walcott, Minn., had the option of two rates of freight, one 
with a limited liability and the other with full common liability, and chose 
the former; that the insurance company knew of the terms of the bill of 
lading as the shipper habitually sent his flour that way and insured in this 
company. The court doubts if the case has any standing in court in view 
of the admitted facts. 

The suit of the former firemen of J.a Crosse, Wis., to recover $11,500 
payment for five years’ work has been decided in favor of the city. The 
department was a volunteer one, but demanded more pay so persistently 
that $5000 was appropriated to pay them. The court holds it became a 
_ department then, and was not entitled to the two per cent tax, under 
the law. 

W. F. Crawford, an insurance agent at Des Moines, Ia., committed suicide 
by taking chloroform at Boone, Ia. 

Steps have been taken to dissolve the Merchants Benefit Life Association 
of Minneapolis. 

Proceedings will be begun against W. D. Morse of Minneapolis charging 
him with writing business in companies not authorized to do business in 
the State. If he is found guilty it may cost him $500. 

Rukard Hurd, president of the Minnesota Association of Life Under- 
writers, entertained the members at a lunch at the Minnesota Club in St. 
Paul last week. Delegates to the national association in Milwaukee were 
—— 

n insurance war between vessel owners and the London Lloyds is said 
to be imminent in Duluth. The Lloyds have made great inroads in the 
insurance business on the lakes in the past five years, and a movement 
has been started among American companies to adopt a system of under- 
writing similar to that used by the London Lloyds. A determined effort 
will be made to secure their proper share of the business by American 
companies. 

Schedules in the assignment of the American Life and Casualty Com- 
pany show assets valued at $36r and liabilities of $12,740. 

[Insurance Commissioner Dearth is taking a ten days’ vacation. He will 
participate in the national convention of State insurance commissioners at 
Old Point Comfort, Va. 

The Western Mutual Life Insurance Company of Chicago has been 
notified to cease writing special policies in Minnesota. Thecaseis similar 
to that of the State Life Company of Indiana. 

The Minnesota commissioner has refused to grant the National Aid 
Association a license to do business in the State. . 

A general cutting of rates is predicted among fire insurance compan es 
by those who claim to know the situation. 

The Mankato (Minn.) Hail and Cyclone Insurance Company has met with 
many losses the past summer, but will pay all claims with an assessment 
not to exceed three per cent. 

The State insurance commissioner is enforcing the law requiring insur- 
ance brokers to take out a license. 

_ C. H. Foster, who victimized a number of citizens in Duluth, Minn., by 
issuing worthless fire insurance policies, has been sentenced to two years 
in the State’s prison. 

C. M. McCurdy and O. K. Stablein of the Union L.ife Insurance Company 
have engaged rooms in the basement of the Odd Fellows building at 
Mankato, Minn., to be used for the general offices for Minnesota, Iowa and 
the Dakotas. 

Mr. and Mrs. E. E. White of Duluth, Minn., have changed their residence 
to Milwaukee, Wis. Mr. White is a member of the insurance firm of 
Loomis, Howard & White, and acts as general agent for the Home Life 
Insurance Company of New York for Wisconsin. re Oe oO 

MINNEAPOLIs, Minn., September 13. 








COMMUNICATION. 


A Correction From the Atlas. 
[TO THE EDITOR OF THE SPECTATOR.1 

DEAR SIR—In your issue of the oth instant, under the head of the‘ Southern 
Field,” you have a paragraph referring to my recent visit to the South, which 
concludes as follows: 

“ For the present at least, it is probable the Atlas will continue to operate in 
the South on the same lines as heretofore.” 

Inasmuch as this company has never operated in the South, either by agency 
system or otherwise, I shall be much obliged if you will make correction in your 
next issue, as otherwise an erroneous impression may be formed in the minds of 
agents and State insurance departments. I well know that your valued paper is 
read practically by everybody, and should be sorry if the impression were to get 
abroad as though we had been doing a sort of underground businessin the South 
heretofore. During my visit I became aware of the fact that our namesake, the 
Atlas Mutual of Boston, was operating quite extensively in the South, and it may 
be your correspondent confused us with that company. 

Thanking you in advance, believe me, yours very truly, 

NEw YORK, N. Y., September io. FRANK LOCK, Manager. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc,, 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—Burglars succeeded in securing over $300 from the safe in the 
Prudential’s Peoria office recently. 

—The Sun Life of Louisville has appointed William Chambers an 
assistant superintendent at New Orleans. 

—West Virginia’s industrial company, the Provident Life of Wheel. 
ing, has been authorized to work in the District of Columbia. 


—C. A. Tirrell at Worcester and Morgan de Waters at Somerville 
are two new superintendents for the Metropolitan in Massachusetts, 


—Philias Roder and James E. Crean have been promoted to assist- 
ancies in the Holyoke district of the Metropolitan, under Superintend- 
ent J. J. Gaffney. 

—A. C. Borland succeeds Oliver S. McMannis as superintendent of 
the Metropolitan’s Terre Haute district. We understand that Mr. 
McMannis is slated for a more important district. 


—During the month of July last the three industrial companies 
paid $1,024,322 in death claims, divided as follows: Metropolitan, 
$554,132; Prudential, $336,653; John Hancock, $133,537. 


—The Metropolitan’s superintendents from the Hudson river dis- 
tricts held a meeting at Newburgh the other week where sufficient 
enthusiasm was generated to insure a good winding up for the year’s 
business. 

—Should yellow fever become epidemic in New Orleans this fal] 
the three industrial companies operating there will gain some valuable 
experience, as their policyholders are not of the class who can afford 
to leave the city. 

—A. W. Deyo, formerly an assistant for the Prudential in the 
Poughkeepsie district, has been arrested at the instance of the Amer- 
ican Surety Company charged with larceny in the second degree. 
The specific charge is that he appropriated $135 sent him to paya 
death claim. 

—The Prudential's superintendent at St. Louis, G. A. Birkett, and 
the Metropolitan’s superintendent for St. Louis north, have both 
returned from visits to England. Both of them being thus refreshed 
by a prolonged rest, it is in order to look for a hot time in St. Louis 
during the balance of the year. 

—A recently promoted superintendent of the Prudential is C. C. 
Hermans, who succeeds to the command of the Auburn, N. Y., dis- 
trict in place of F. L. Brantz, resigned. Mr. Hermans has been a 
most efficient assistant in the Binghamton district, and will no doubt 
prove a capable manager in his more important sphere of action. 


—Since the appointment of Colin M. Home as superintendent of 
agencies for New Jersey of the Prudential’s ordinary branch a large 
number of special agents have been set to work. It is not at all 
improbable that the Prudential will lead all companies in New Jersey 
this year in amount of ordinary as well as industrial business written. 


—The ordinary business of the John Hancock, which has been 
steadily increasing in volume during the past few years, will now 
move forward still more rapidly. After much urging the company’s 
officers have now decided to allow its industrial staff to solicit ordi- 
nary business, thereby placing the John Hancock in line with its 
larger competitors. 

—Recent changes among Metropolitan superintendents are as fol- 
lows: Albert Goldthorpe, from Brooklyn new to Brooklyn east; John 
Wilkins, from Allegheny, Pa., to Woonsocket, R. I.; Hy. Hart, from 
Manyunk to Allegheny; William MacMurtrie, from Philadelphia west 
to a new district, and Superintendent Gifford, from Somerville, Mass., 
to Philadelphia west. 

—The Prudential has made the following appointments to assist- 
ancies recently: Charles H. Butler, Newburgh, N. Y.; John A. 
McCaw, New York 7; A. Glucksbury, New York 4; Hy. Doerr, St. 
Louis; J. F. Hall and S. G. Vanneman, Anderson, Ind.; W. O. 
Arnold, Galesburg, Ill; J. L. Lewis, Sandusky, O.; J. J. Markey, 
Jersey City 2, and L. F. Ahern, Springfield, Mass. 


—Industrial men are always ahead of the calendar, and for that 
reason next Monday will inaugurate the canvassing for the final 
quarter of 1897. With business booming on every hand there can be 
but little question as to the results of the next thirteen weeks’ work, 
and in no singie district will anything less than excellent results be 
expected. Every agent now has the best chance imaginable to make 
a record for himself. 

—The Cleveland (O.) Plain-Dealer announces the establishment of 
a life insurance department in connection with itself, and says that it 
has made such arrangements with the Equitable Life as enable both 
rich and poor to secure insurance for such amounts and on such terms 
of payment as will be most convenient. From the tone of the 
announcement we judge that The Plain-Dealer has never heard of 
industrial insurance. It’s hardly probable that this piece of ‘‘ news- 
paper enterprise '’ will cut much ice. 








y 
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National Convention of Life Underwriters. 
[SreciaL DispatcH To THE SPECTATOR. ] 
Mi_wauxeg, Wis., September 15. 

From all indications, the convention of the National Association of 
Life Underwriters in Milwaukee will exceed that at Washington last 
year in the size of the attendance. Milwaukee hotels are full, and 
everything is lifeinsurance. Even the natives have caught the spirit 
of the occasion, and dwell on the topic of the hour with all the inter- 
est of the leading exponents of life insurance. The delegates to this 
convention compose one of the finest business gatherings known 
in the country. They all are in the front ranks of insurance, and 
their influence is marked in the formulation of methods by which the 
best results are attained. j 

The session will dispose of routine business at the opening, to make 
way for new suggestions which will be made for extending the scope 
of the association. 

Of special interest is the election of president, regarding which 
there is much speculation. It is generally believed that the next 
president of the association will be Thomas H. Bowles, manager of 
the Northwestern Mutual Life of Milwaukee, if the nomination is 
made in committee. If made in convention (as may be the case), it 
is possible that a ‘‘ dark horse’’ may appear. The name of W. D. 
Wyman; Chicago, manager of the Berkshire Life and president of the 
Chicago Association, is being used, though against his wishes. W. 
T. Gage, Detroit, general agent of the Northwestern Mutual, is 
another name mentioned in connection with the presidency. 

There seems to be a general feeling among the Chicago and other 
delegates tnat politics should be eliminated from the association and 
that the office should seek the man. 

A LATER DispatcH.—There is a fullattendance. Presidential situa- 
tion is complicated; of the two resident candidates Mr. Bowles has the 
distinctive lead. Controversy in the local association here leads 
many to favor a dark horse. Already some nine such are mentioned, 
and several are already groomed for consideration of the nominating 
committee on Thursday evening. Delegates are comfortably housed 
at the Pfister. Bountiful provision for delegates’ entertainment. 

7 & P 





The Union Meeting at Saratoga. 
At the meeting last week twenty-nine companies were admitted to 
membership in The Union, subsequent action of that organization 
following the suggestions made by the new members in advance of 
their application being filed, the substance of which appeared in last 
week's SpecTATOR. It was voted to test the Nebraska anti-compact 
law and to fight the Missouri anti-trust law cases. M.O. Brown and 
R. J. Smith were added to the governing committee. Tne meeting 
condemned overhead writing and reinsurance in unauthorized com- 
panies and forbade intercourse-with outside companies, providing for 
various contingencies. It was decided to meet on the second Tues- 


day in March, 1898, at Louisville, Ky. These officers were elected: | 


President, Eugene Harbeck; vice-president, William Trembor; sec- 
retary, J. M. Neuberger. 





Robinsonian Interest Book. 

AccounTANTs in all branches of business have become familiar with 
the rapid and accurate work which can be done with the Robinsoman 
series, and the announcement that a new book gives complete com- 
putations of 5, 6, 7 and 8 per cent interest and fractions thereof on 
360 days’ basis will be received with especial interest in financial 
and other quarters where much mathematical work is involved. 
Tables of interest on daily balances on the 365 days’ basis, from one 
to five per cent on any amount from $1 to $t00,000,000 are added to 
the other computations in this Interest Book. The work is also 
arranged for averaging accounts, and is altogether an indispensable 
facility for banks, loan and trust companies, building and loan asso- 
Ciations, merchants, factories, etc. The compiler, J. Watts Robin- 
son, is well known as an expert mathematician whose works have 
become celebrated. The Robinsonian 5, 6, 7 and 8 per cent Interest 
Book is listed in The Spectator Company’s catalogue at $5. 
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Poor’s Manual of Railroads for 1897. 


TuIs work is a veritable mine of information concerning the steam 
railroads of this country, Canada and Mexico, street railways of the 
United States, the leading industrial corporations and organizations 
auxiliary to railway interests, and the finances and resources of the 
United States, the several States, and the chief counties, cities and 
towns inthe country. It will be noticed that the compilers have 
strayed beyond the strict limitation of the title of the book, and 
present a good deal of valuable information of interest to investors in 
government, State, municipal and miscellaneous securities. A sum 
mary of the railroad mileage of the country at various periods, as 
shown by the Manual, is here given: December 31, 1850, 9021; 1860, 
30,626; 1870, 52.922; 1880, 93,296; 1890, 166,697; 1893, 177,485; 1894, 
179,392; 1895, 180,912; 1896, 182,600. The assets of companies own- 
ing 181,394 miles of completed road footed up, at the end of the fiscal 
year 1896, over twelve billions of dollars The passenger mileage 
during the year aggregated 13,054,840,243 and the freight mileage 
93,885,853,634. These are immense figures and indicate the vastness 
of the railroad interests of the country. Poor's Manual of Railroads 
contains over 1400 pages of condensed matter, and is, without excep- 
tion, the most important statistical work relating to railroads which 
is published in this country. H. V. & H. W. Poor, 44 Broad street, 
New York, are its publishers. 





Semi-Annual Statements. 


Tue following are the semi-annual statements furnished by life 
insurance companies to the Insurance Department of Georgia in 
addition to those already published in Tue Specraror: 

















LIFE. 
Cc : . Disburse- 
OMPANIES. Assets Surplus, Income. ments. 
: ae ee = = 
| | § ‘ ‘ ‘ 
Mutual Benefit Life ............| 62,276,904 | 4,376, 994 5,750,973 | 4,506,522 
Phoenix Mutual Life ...........| 10,851,806 792.226 921,840 862, 302 
PE HME 555 <0 06 eoesecesesl 30,849,713 | 3 689,447 | 3,295,170| 1,967,203 
Union Central, Ci. cinnati...... | 17,556,213] 2,468,876) 2,146,586 1,179,179 
eee re | 333 914 157,292 119,365 116,987 
Provident Savings...... Rieeisws | 2,322,405 | 673,652 | 1,072,725 | 1,085,002 








Semi-Annual Statements of Fire Insurance Companies. 


BELow will be found extracts from a number of semi-annual state- 
ments, supplementing those previously published. 




















Net SurPLuUS OVER 
= CAPITAL AND ALL | 
_ OTHER LiaBiLitigs. | Teta! Total 
. . ssets, | ota > . 
COMPANIES. July 1, | Jascme. Kapeedl- 
1897 | ures. 
July 1, | Jan. 1, 
1887. 1897. 
a | i = oni 
$ $ $ § $ 





1,021,522 238,624 175,199 276,550 247,853 
2,136,256, 1,002,162 922,322 703,438 626,904 
3,413,649, 783,418 668,331) 897914) 782,948 
1,504,799 135,010 143 304 375:77° 398,719 


Americ :n Fire, N. Y. 
Caledonian, Edi nburgh. 
Conn. Fire, Hartford... 
Delaware, Philadelphia. 


Equitable, Charleston... 139 353 5,060 5.771 14.540} * 12,519 
Fire A<sociation, Phila..| 5,887.312| 1,090,891} 1,COT,332| 1,416,672| 1,371,847 
Gen. Marine, Dresden. .| ' 314,000 291,666 224,343 109,638 | 113,893 
Germania Fire, N. Y...| 4,064,807) 1,635,358) 1,532,626 652, 354| 533.948 
Globe Fire, New York. .| 758,164 63,599 41,705 323,348) 314,181 
Greenwich, New York..| 1,412,961 352.727 284,612 433,789 450,992 
Imperial, London ......| 1,886,026 988,611 944,790 595,545 593,587 
Liverp’] & Lon. & Globe! 9,465,573) 4,254,III) 4,093,460) 2,718,614! 2,359,731 
Manchester Fire........ 2,167,839 866,204 893,184 650,880 @79.762 


Mutual Fire, New York | 775,030 174,075 277,192 323,348 366,846 
Niagara, New York . 2,548,757 528,268 478,165 858,540 734,815 
New York Fire......... 428,057 150,485 119,162 90,428 56,763 
Northern, London...... 2,016,346 908,718 845,529 560, 103 573,675 
North British and Merc.| 4,214,678) 2,023,630) 1,883,287 1,220,751) 1,049;362 
Palatine, Manchester...| 2.732.975} 1,017,856 929,426 929,476| 1,103,914 
Phoenix, London....... 2,878,787, 1,119,735 979,049 928,337 880,117 
Springfield F. and M. 4,208,340) 1,023,107 885.430 955,331 8625455 
Sun Mut., New Orleans. 1,028, 336 276,097 258,637 181,859 189,139 
Thames & Mersey Mar. 601,563 423,579 427,085 188,946 175,051 








New Rules Concerning Acetylene Gas. 
Tue new rules adopted by The Union in regard to acetylene gas gen- 


erators are as follows: 
1.~No generator shall be located in any building where insurance 
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policies cover that can generate gas under a greater pressure than 
that sufficient to distribute it through the pipes of the building or 
under a greater pressure than that used with ordinary city gas. 

2. Each gererator must be properly designed and have sufficient 
capacity for the work it has to do, and must be made in such manner 
and of such materials as to insure durability and stability. 

3. Each burner burning one cubic foot of gas per hour shall have 
at least one pound of carbide for its supply in the generator when 
first loaded, to prevent too rapid generation of gas. 

4. No generator shall be installed the maximum capacity of which 
is less than one pound of carbide for each one foot of burner. 

5. Each generator must be so constructed that when the lights are 
extinguished the supply of water to the carbide or the supply of car- 
bide to the water will cease automatically. 

6. Each generator must be provided with a connection leading out- 
doors, which, in the event of an accidental overproduction ot gas, 
will convey such surplus to the outside air. 

7. The room in which the generator is placed shall be well venti- 
lated, so that any escaping gas may not be confined in said room. 





Where the Queen’s English is Worked Overtime. 


WHEN the muse has been invoked to bestow grandeur of thought in 
redundant and overpowering quantity, in showers of surpassing 
syntax, in cataracts ot grandiloquence, these are some of the frater- 
nal curiosities which did not have umbrellas up: Improved Order of 
Heptasophs, with its majestic official roster, headed by supreme 
archon and sitting past archon; the Woodmen of the World, with its 
sovereign commander, sovereign escort and the whole gamut of sov- 
ereignties down to sovereign watchman; the Order of Select Knights 
--grand commander, grand vice-commander, grand medical examiner, 
grand inner guard; Royal Templars of Temperance—supreme coun- 
cilor, supreme herald, supreme sentinel; Ladies of the Maccabees— 
great commander, great record keeper, great finance keeper, great 
picket—and great Scott seems to be the only one missing; Canadian 
Foresters—high chief ranger. high supreme chief ranger; Brother- 
hood of the U aion—supreme Washington, supreme scroll keeper; and 
one that has considerable to answer for in the way of a name, to-wit: 
Gegenseitige Unterstuetzungs Gesellschaft Germania. Others are 
the Supreme Conclave of the Knights of Damon, Majestic Workers of 
the World, Supreme Council of the Order of Chosen Friends, Pyramid 
Builders, Royal Tribe of Joseph, Protected Homes of America, 
Knights of the Golden Precept, Supreme Lodge of the Temple of 
Charity, Knights of the Red Cross, Order of Pericleans—ad nauseam. 





McNall and the Travelers. 


Tue following correspondence between Superintendent of Insurance 
McNall of Kansas and President James G. Batterson of the Travelers 


needs no explanation: 
Toreka, Kan., September 7, 1897. 
James G. Batterson, President, Travelers Insurance Company, 

Hartford, Conn.: 

Dear Sir—Upon an investigation partially made in this State of 
yor assets reported to this department by your company for the 
year ending December 31, 1596, and I find concerning a great deal of 
your property in this State, in fact, nearly all that I have investigated, 
that the value placed upon the same, so far as your real estate hold- 
ings are concern-d, is entirely too large. This leads me to believe 
that it is probably possible that your assets mentioned in other States 
and your other securities reported to this department, may occupy 
the same position as to their values. Believing this, it is the duty of 
this department ‘o proceed to make an investigation of the financial 
condition of the Travelers Insurance Company in the near future. 

I notice in an insurance journal published in the East that you are 
quoted as saying that if an investigation is attempted by any insur- 
ance department in the West, that you will show it the door. or refuse 
to allow it to examine your books. Of course I have no means of 
knowing whether you made this statement or not, but I take this 
opportunity to notify you what this department contemplates, and to 
find out what your action will be in the event of such an examination. 
I desire a prompt reply from you to this notice before I proceed any 
further along that line. Truly yours, . 

Wess McNALL, Superintendent. 


Here is President Batterson’s reply: 


THE TRAVELERS INSURANCE CoMPANY, HARTFORD, Conn., } 
roth September, 1897. 


Webb McNall, Superintendent, Topeka, Kan.: 

Dear Sir —I have just received your letter of 7th instant, and I 
will be obliged if you will give me the title of the Eastern insurance 
journal from which you quote, as I nave said nothing of the kind and 
have seen nothing of the kind. 

If you wiil name any particular asset of this company contained in 
our reports to your department (and you have all the items), we will 
cheerfully and promptly give you any information in our power 
respecting the same. 

here is no piece of property in your State upon the security of 
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which we have made loans, which has not first had an appraisal under 
oath of Kansas citizens for twice and three times the amount loaned, 
In your examination of these various parcels, we shall make no objec. 
tion to any revaluation made by your department, and will accept the 
same as the true valuation for the purposes of your department, for 
no reduction of such values will in any way affect the solvency of 
this company. We have enough left if you strike out all of our pres. 
ent investments in Kansas as worthless. 

Not long since at your request we sent you a detailed description 
of every parcel in your State, which I suppose you received, though 
it has not been acknowledged. 

I assume at this writing that such investigations as you have made 
or propose to make as to the character of our investments in your 
State or elsewhere, have been made or are to be made for the benefit 
of your own people and at the expense of your own State without 
cost to this company. If I am right in that assumption, I can say at 
once that we can give you all the information you need without the 
expense of a visit to this office; but a to that you will decide for 
yourself and we shall not object. On the other hand, if you mean to 
give notice that without respect to the examir ation of this company’s 
affairs by the insurance department of this State, you propose to make 
another such examination on your own account and at our expense, 
then your letter with that understanding will be referred to our 
direstors at the next board meeting, fur such action as they may 
deem proper. Respectfully yours, J. G. Batrerson, President. 





The Covenant Mutual Life Insurance Company. 

*“ WHAT better road to success than to link your fortunes to the successful,” is 
the epigrammatic invitation conveyed vy the Covénant Mutual Life Insurance 
Company’s statement of business transacted in the last six months. The Cove- 
nant policies are in demand to an extent surpassing all previous records. 
the first half of this year nearly as much new business was written as in the entire 
year of 1896; while the figures for 1895 are eclipsed six-fold. At the close of the 
first half of 1897, the company’s books show $3,112,500 new business written. This 
marked improvement is in keeping with the vigorous policy inaugurated in the 
administration of Vice-President L. A. Cerf. Last year the Covenant Mutual 
Life asserted itself with much more force than in previous years, and from 
present indications this famous old company of St. Louis will maintain a prog- 
ress that is both substantial and important. 


For 





New Blank for Life Companies’ Statements. 
As first announced by THE SPECTATOR in the full report of the proceedings of 
the convention of Insurance Commissioners at Old Point Comfort on September 
7 and 8, the Commissioners adopted a new form of blank, on which they will 
require legal reserve life insurance companies to make their returns for business 
transacted during 1897. This blank is nowin the hands of the printers, and 
samples will be sent by Commissioner Betts of the Connecticut department to all 
other State insurance departments within a fortnight. Herewith is presented 
the first publication of the new features in full of the life blank, showing the 
changes made from the blank in 1896: 
CAPITAL STOCK. 


Question 1is changed to read: Amount of capital stock authorized ; amount 
subscribed for. Question 2. Amount of capital paid up in cash. 


INCOME. 


Question rx. First year’s premiums, less interest on deferred premiums; and 
amount paid for first year’s reinsurance. Question 2. Renewal premiums, less 
interest on deferred premiums; and amount paid for renewal reinsurance. 
uestion asking for interest receipts includes interest on collateral loans and oh 
eposits in banks; also interest on deferred premiums and rents for company’s 
occupancy of own building. 


DISBURSEMENTS. 


The only changes arein questions noted and which now read—7. Premium 
notes, voided by lapse, less $ ; restored by revival. 8 Dividends paid 
policyholders, less $ ; received on reinsurances. 11. Surrender values paid, 

s$ ; received on reinsurarfces. 24. Rent, including for company’s use of 
own building, less amount received from sub-lease. 


ASSETS. 


Cost value of real estate and bonds altered to read book value; and under 
question requiring amount of cash deposited in banks is added the line—name 
the banks and amounts. In non-ledger assets, question 19 now reads: Gross 
premiums dueand unreported on policies outstanding December 31, 1897, not 
more than three months due after period of grace. 


LIABILITIES, 


Prefaced with the line: As shown by the books at home office at close of busi- 
ness, December 31. Question calling for amount owing to officers or others for 
advances on account of expenses of organization, or otherwise, is omitted in the 
new form. Question 14 is altered toread: Surrender valuesclaimable on poli- 
cies canceled, whose reservesare not included in item giving net present value 
of outstanding policies in force. Questions asking for surplus accumulated on 
deferred dividend policies, apportioned or not, and surplus accumulated on all 
other policies, are stricken out. 

EXHIBIT OF POLICIES. 

Additions by dividends are stricken out. 

MISCELLANEOUS QUESTIONS. 


Under this head, which is a new feature of the 1897 blank, are asked the follow- 
ing: Have the books of the company been kept open after the close of business 
December 31 last, for the purpose of making any entry that affects this state- 
ment? Is there a loading or margin for expenses over the net premium on all 
policies, according to the State standard of reserve? Is any surrender value 
promised in excess of the Actuaries’ four per cent reserve? Te so, what amount 
therefor has been included in liabilities and where? What proportion of pre- 
miums on policies issued by the company may be taken in notes, or other form 
of lien, on the policies? On first year’s premiums? On renewal premiums? Is 
the business of the company conducted on the mutual, mixed or strictly propr!- 
etary plan? What proportion of the profits of the company may be paid to stock- 
holders for use of real or guarantee capital? Does any officer, director or trus- 
tee receive any commission on the business of the company? 
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PREMIUM NOTE ACCOUNT. 
This is stricken out of the new blank. 
GAIN AND Loss EXHIBIT DURING YEAR OF STATEMENT. 
Upon basis of Actuaries’ Mortality and four per centinterest. Thisis an entirely 


new feature in the 1897 blank. The form calls for the following information : 
Surplus beginning of the year. 1. Loading earned on premiums of insurance 
and annuity. 2. Interest, rents, etc., earned (including changes in accrued and 
unpaid). Balance of profit and loss items (including changes in market values, 


ynadmitted assets and special liabilities). 3. Cost of insurance (including 
expected payments, less expected released reserves on annuities). 4. Reserves 
(full tabular) released by surrender and lapse (adjusted with changes, restora- 
tions, and not taken policies considered in force at beginning of year, of which 

> was from policies upon which three years premiums have not been paid). 
Total credits. 5. Expenses incurred, insurance (including change in cost of 
collecting unpaid and deferred premiums, and in liability for unpaid bills, 
accounts, etc.), Investment (including real estate repairs, taxes and expenses, 
and for handling investments), 6. Interest required to maintain reserve. 7. 
Death losses incurred ; annuity payments incurred ; less reinsurances, reserves 
and compromises on same, and reserves released by death of annuitants. 8. 
Surrender and lapse values allowed (including notes canceled over restored, net 
unpaid and deferred premiums entering into item 4,and change in liability for 
policies entitled to surrender value), of which $...... was for policies upon which 
three years premiums have not been paid. 9. Dividendsto policyholders (includ- 
ing tontine or deferred dividends used over reserves, and cnange in liability for 
dividends due and unpaid). Dividends to stockholders (including change in 
liability for same due and unpaid). Surplus at end of year. Total debits. 

The schedules of real estate, stocks and bonds owned by the company are not 
changed from last year, 









Notes of Companies and Agents. 


The Firemans Fund Insurance Company shows an increase in premiums and 
surplus for the first six months, and a decrease in losses. Since January 1 the 
company has entered Virginia and Mississippi and is nowin every State in the 
Union. Its extensive business on the coast shows material improvement since 
the formation of the Board of Fire Underwriters of the Pacific. he latest enter- 
prise of this staunch and successful institution is its arrangement for the insur- 
ance of gold from St. Michaels, Alas.,to San Francisco. Arate of one and one- 
half per cent is charged covering against loss of dust if caused by loss of the 
vessel. 

Manager Robt. Dickson of the Royal Exchange expects to locate in New York 
early inthe new year. Atthe present time the company is entered in about one- 
fourth of the States. Others will be added as opportunity offers. It may not be 
generally known that this isthe only English office having its stock (£689,219) 
paidup. Organized in 1720, the Royal Exchange never left British soil until 1891, 
when it commenced operations in this country on the Pacific coast. The com- 
pany has $200,000 deposited in New York, a like amount in Massachusetts, $100,000 
in Ohio and $50,000 in Oregon. 

The Pacific Mutual Life made a gainin business during the first six months 
and bids fair from the present outlook to have quite a satisfactory year. Super- 
intendent of Agents Higgins has just returned tothe home office after his maiden 
trip in the field, extending over four months. He reportsthe agencies in good 
trim everywhere. Mr. Higgins re-entered the company in Maryland and 
appointed E. A. Cowley of Baltimore State agent. 


The general agency of the Massachusetts Mutual Life at Seattle, Wash., Fred 
A, Wing, manager, announces the mah agency aqpentments : Ladru Royal, 
traveling apoomnl, with headquarters at Spokane; L. E. Rowe, special agent, 
Centralia; Mrs. Scott, Spokane,in charge of the woman’s department at that 
point. Mr,Wing will doubtless be the next postmaster of Seattle, toough the pres- 
ent incumbent may not vacate for a few months yet. Fred Ai Wing is as genial and 
popular a man asthere is inthe State of Washington. He makes an excellent 
record as a life manager, and stands second to none in the councils of the Repub- 
lican party of his State. 

Sherwood Gillespy’s department for the Mutual Life, embracing Washington, 
Oregon, British Columbia and Alaska, with Seattle as headquarters, is nicely 
ahead for the first six months. He will produce at least $2,000,000 worth of busi- 
ness this year. This will certainly be a handsome showing, for the conditions in 
the field he covers are far from satisfactory this year. The Columbia is the style 
of a sprightly monthly paper issued by this aggressive agency, and which seems 
to now be in demand in many sections of the country. 

Le Gage Pratt, superintendent of agencies of the Life Insurance Clearing Com- 
fay of St. Paul, has been elected toasimilar position by the Mutual Benefit 

ife Insurance Company of Newark, N. J.,to date from September 22. His 
experience in life insurance, both in field and office, has fully qualified him for 
his new office. This, coupled with his knowledge of agency work throughout 
the country, familiarity with the plans of companies and extensive personal 
acquaintance with agents (for which last his connection with the Clearing Com- 
pany has offered unusual opportunities), must of necessity add much to his 
general equipment, which isofthe best. President Scott and Assistant Secre- 
tary and Treasurer Drew will in future perform the duties incident to Mr. Pratt’s 
position with the Clearing Company. 

A. M. Shields, the new San Francisco manager of the Equitable Life Assurance 
Society, is making anexcellent record and bids fair to have as productive an 
agency as there is on the coastina short time. His territory includes California, 
Nevada and the Hawaiian islands. 


Thos. Godwin, San Francisco manager of the Pacific coast department of the 
Preferred Accident Insurance Company, ranked No. 1in his company bulletin 
in July. Mr. Godwin will be remembered as the company’s former New Orleans 
agent, where heachieved the reputation of being one of the heaviest accident 
producers inthe country. Before coming to the coast Mr. Godwin spent a few 


monthsin Pittsburg, where he likewise built upa large business for the Pre- 
ferred, The San Francisco agency is now the largest policy issuing and claim 
Settling office of the company, outside of the home office, and with Mr. Godwin in 
charge, it will doubtless be the leading agency in point of business, as he rarely, 
ifever, stands other than No.1, wherever he may be located. Mr. Godwin’s 
appointment for the Pacific coast branch dates from May 1. 


The well-known agency firm of Edward Brown & Son, San Francisco, has been 
recently made Pacific coast managers of the Agricultural of Watertown, which 
returns to the coast after an absence of about two years. This office also repre- 
Sents the Svea Insurance Company for the Pacific coast and Rocky Mountain 
districts,and the American of Philadelphia for the Pacific coast. Edward Brown 
& Son have been conducting an extensive and successful business on the cvast 
Since 1878, and the Agricultural is to be congratulated upon engaging such com- 
petent representation. 


The American Indemnity and Assurance Company of East Chicago, Ind., 
which was reorganized on June: of the present year, makes the following report 
as of August 15: Assets, $102,381 ; unpasl lusses, none. The company is author- 
ized to transact a fire, tornado and plate glass business. It has nut yet engaged 
in the last named class, but purposes doing so shortly. The officersare: Presi- 
dent, Andrew Wickey, manufacturer; vice-president and treasurer, E. W. 
Wickey, attorney; secretary, Geo. H. Lewis. The directorate includes the 
names of well-known local and Chicago manufacturers. 


J.B. F, Davis & Son isthe style of an enterprising San Francisco brokerage 
firm which handles all the sugar business on the coast, save one factory. 
t has extensive dealings also with tanneries and cotton mills, and makes a 
Specialty of sprinkled business. Its facilities for placing large lines are ample. 
orrespondence is invited. T. E. B. 
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RECENT FIRE INSURANCE DECISIONS. 


By Wittiam B. ELuison, or THE New York Bar. 

KNOWLEDGE OF AGENT—EsTopPpEL—WAIVER.—The Supreme Court of New 
York, in the case of Blass vs. Agricultural Insurance Company (18 App. 
Div., 481), has held, where the agent of the insurer knew that the property 
insured was not to be occupied all the year, but no wrtiten waiver of the 
occupancy clause was attached to or endorsed upon the policy, that the 
insurer was nevertheless estopped from setting up the non-occupancy of 
the property as a defense. 

The court in reaching its decision accepted the case of Manchester vs. 
Guardian Assurance Company, reported in 151 New York Court of Appeal 
reports at page 88, as a controlling authority. In the Manchester case the 
agent had agreed to go to the bank where the policy was kept and have a 
consent to the transfer of the property in question endorsed thereon, but 
failed sotodo. The court held that such an agreement on the part of its 
agent was binding on the insurer. It does not, however, appear that the 
agent in the Blass case had either agreed to have the waiver of the occu- 
pancy clause endorsed upon or attached to the policy, or that he had even 
been requested so to do, and in consequence it is difficult to see wherein 
the Manchester case is an authority for the decision of the Blass case. 

The decision in the latter case also seems quite in conflict with the rule 
laid down in Messelback vs. Norman, etc., 122 N. Y., 578, and O’Brien vs. 
Prescott Insurance Company, 134 N. Y., 28. 

INSURABLE INTEREST—INCOMPLETE BUILDING. ~The Court of Appeals of 
New York, in the case of Foley vs. Manufacturers and B. F. Insurance 
Company (152 N. Y., 131), has decided that the owner in fee in possession 
of land, on which buildings are in course of construction, under a contract 
binding the contractor to complete within a specified time, which at the 
time of the fire has not expired, has an insurable interest in the value of 
the buildings, although in case of their destruction by fire before comple- 
tion the owner is not bound to pay the contractor for the work already 
done, and the contractor remains bound by the contract. 

In this case it was also held that in the absence of any exemption in the 
policy the liability of the insurer is not affected by the fact that the build- 
ings cost the owner nothing and that he can compel the contractor to 
replace them. 

The court cites numerous authorities to support its conclusions. 

LLoyps—ParTIES DEFENDANT.—It seems to be now well settied that the 
provision ordinarily contained in the policies issued by the ‘‘ Llovds”’ to 
the effect that in case of suit the same shail be brought against the attor- 
neys, is valid and binding, where the attorney is also one of the under- 
writers. ; 

The most recent decision on this point seems to be that of Lawrence vs. 
Schaefer, 46 N. Y., Supp. 719,wherein the validity of the provision referred 
to was sustained. Ts the same effect are Stuglitz vs. Belding, 20 Miscel. 
Rep. (N. Y.), 297; Ralli vs. White, 20 Miscel. Rep. (N. Y.), 635; Leiter vs. 
Beecher, 2 App. Div. (N. Y.), 577; N. J. and P. Concentratiug Works vs. 
Ackermann, 6 App. Div. (N. Y.), 540. 

A clear distinction has, however, been made where the attorney is not 
one of the underwriters. In the lattercase the provision that suit shall be 
brought against him has been held to be contrary to public policy and 
voii. Knorr vs. Bates, 14 Miscel. (N. Y.), 501; Fargeon vs. Fogg, 16 Miscel. 
(N. Y.), 219. 

COoNSTITUTION—FOREIGN Company.—There is no doubt of the power of a 
State to prevent foreign insurance companies from carrying on business 
therein, or to restrict or regulate the manner in which such business shall 
be done. This seems to have been set at rest by the United States 
Supreme Court in thecase of Hooper vs. California, 155 U. S., 648, cited 
with approval in Allgeyer vs. Louisiana, 165 U. S., 578. 

The Allgeyer case, however, held that while it was illegal for a citizen 
of Louisian’ to contract within that State for insurance by a company not 
authorized to do business therein, yet he could by a contract entered into 
within the State of New York lawfully secure insurance from such unau- 
thorized company upon property within the State of Louisiana. The court, 
in its opinion, among other things, said: 

The ——— Company of New York has done no business of insurance 
within the State of Louisiana and has not subjected itself to any provis- 
ions of the statute in question. It had the right to enter into a contract in 
New York with citizens of Louisiana for the purpose of insuring the prop- 
erty of its citizens, even if that property were in the State af Laubbeun. 
and correlatively the citizens of Louisiana had the right within the State 
of entering into contract with an insurance company for this same pur- 
puse. Any act of the State legislature which should Poet the entering 
into such a contract * * * * is an improper and illegal interference 
with the conduct of the citizens, although residing in Louisiana, in his 
right to contract, and to carry out the terms of a contract validly entered 
into outside and beyond the jurisdiction ot the State. 

STATUTORY PRovisIons—WaIVER.—The question has been frequently 
raised of late as to whether, where the terms of an imsurance policy are 
fixed and made mandatory by law, as, for instance, the ‘‘ Standard,’’ there 
can be, by any act of the parties, a waiver of any of the provisions thereof, 
whereby the actual contract of insurance is made to vary from the pre- 
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scribed form. It isclaimed that the provisions of the various ‘‘ standard ”’ 
forms of policies in effect become statutory enactments, and as such 
become binding and beyond the power of the parties to alter either by 
express agreement or indirectly by waiver. 

The contention presupposes that statutory enactments cannot be waived, 
but this assumption does not appear to be well founded. Indeed, many 
well considered decisions may be cited directly to the contrary. Certain 
it is that almost all of the courts since the adoption of the so-called 
‘ standard ”’ policies, have proceeded along lines which assumed that the 
provisions ot such policies could be waived as before. 

The “hole subject is well treated in an article contained in volume 3 of 
the University Law Review, at page 179. 

AGREEMENT TO INSURE—DAMAGES.—The law in the State of New York 
relative to the measure of damages recoverable for a breach of a contract 
to keep property insured and which during the life of such contract is 
destroyed by fire, seems to be in conflict with that of other jurisdictions. 
In the case of National Mahaiwe Bank vs. Hand, 80 Hun (N. Y.), 584, it 
was held that the only damages recoverable by the owner of premises for 
the breach by the tenant of a contract to keep the same insured for $10,000, 
was simply the cost of procuring such insurance, which ordinarily would 
be the premium only. A new trial was ordered in the case, but upon 
grounds not material here, and subsequently the case was again brought 
before the appellate term (89 Hun, 329), whenthe court reaffirmed the 
principle laid down on the former appeal, to the effect that in such a case 
the cost of the insurance contracted for was the measure of damages for 
the breach of such a contract. 

The case has been taken to the Court of Appeals, but it does not seem 
to have yet been decided by that court. 

The decision as it now stands seems to be in conflict with the principles 
laid down in Douglass vs. Murphy, 16 U. C. Q. B., 113; Perkins vs. Wash- 
ington Insurance Company, 4 Cowen, 645; Soule vs. Union Bank, 45 Barb., 
111; Ainsworth vs. Backus, 5 Hun, 414; Ela vs. French, 11 N. H., 356; Miner 
vs. Tagert, 3 Binney, 204; French vs. Reed, 6 Binney, 307; Morris vs. Sum~ 
mer], 2 Wash. C. C., 202; De Taslet ws. Croussellat, 1 Wash. C.C.. 504; 2 
id., 132. 

INSURABLE INTEREST—GENERAL CREDITOR.—The Supreme Court of Mich- 
igan has recently‘held that while a general creditor may not insure specific 
property of his debtor, yet the debtor may insure such property for the 
benefit of the creditor and the latter may recover in case of loss. Guiter- 
man vs. German-American Insurance Company, 26 Ins. Law Journal, 727. 

The principle involved seems to be supported by the following author- 
ities: 1 Wood on Ins., Sec. 281; Bates ws. Insurance Co., 10 Wall 33; Roos 
vs. Insurance Co., 27 La. Ann.,4cg; Clay F. and M. Co. vs. Huron S. and L. 
M. Co., 31 Mich., 355. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Mutual Indemnity Company of Chicago is a new fraternal. 

—The Central Guarantee Life Association of Indianapolis is new. 

‘ —The Kansas Mutual Life Insurance Company-has entered Illinois. 

—A. H. Muller & Son recently sold three shares of the Washington Life 
at 17334. 

—The United Columbian Benefit Association of Chicago has been 
incorporated. 

—The Indianapolis Mercantile and Trust Company, just organized, 
furnishes reports on life insurance risks. 

—S. L. Winner has been appointed State manager of the Hartford Life 
for Pennsylvania, with offices at Philadelphia. 

—J.C. Harley has resigned as general agent for the Equitable Life 
Assurance Society at Denver. His successor, it is thought, will come 
from Buffalo. 

—Mr. Lillie of Dwight, Smith & Lillie, general agents for the Employ- 
ers Liability Insurance Corporation, arrived home from Europe on the 
Teutonic last week. 

—Isaac E. Bowman, president of the Ontario Mutual Life Insurance 
Company, died last week. He was also a director of several Waterloo fire 
insurance companies. 

—The officers of the national council of the Economic Savings and 
Progressive Society of Kansas City, Mo., are Henry Smith, president; 
Charles P. Deathwage, secretary. 

—Reuben M. Winslow of Jamaica, N. Y., has written to the New York 
Insurance Department asking if authority can be given for organizing 
insurance against twins and triplets. 

—E. R. Hunt, resident manager at Philadelphia of the London Guarantee 
and Accident, was in town last week. Mr. Hunt has just returned from a 
coast trip, much rested by his vacation. ; 

—The Mutual Life needs several _— agents of special ability in the 
territory controlled by T. Howard Lewis of Albany, N. Y. Read Mr. 
Lewis’ advertisement in this paper and then communicate with him. 

—The Canadian policyholders of the. Massachusetts Benefit Life have 
obtained an order directing the immediate winding up of the company, so 
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far as its Canadian assets are concerned. The order affects about $130,00 
of assets. 

—The Traders and Travelers has entered Pennsylvania, and appointed 
M. E. Richmond agent for Philadelphia, Delaware, Chester, Montgome 
and Bucks counties, with office in Liverpool and London and Globe build. 
ing at Philadelphia. 

—Good agents are wanted by one of the most prominent life agencies in 
the Pacific Northwest. Read the advertisement of ‘‘ Talk with Cole” on 
another page of this issue. The Northwestern is among the leaders in 
Washington, as everywhere else. 


—The Home Life Insurance Company has given its Wisconsin State 
agency to Loomis, Howard & White, heretofore its agents for Minnesota, 
The firm will hereafter look after both States. Mr. White has just opened 
an office in the Pabst building at, Milwaukee. 


—A competent life insurance manager is wanted for a good-sized city in 
New York State by a strong company with an excellent line of business 
already on its books. This1is a splendid chance for a man who knows his 
business. See advertisement elsewhere in this paper. 


—The American Union Life received in applications during August 
$1,325,000, aS compared with $320,000 received during the same month in 
1895. During June, July and August, 1897, the American Union wrote 
$3,560,000, while during the same months in 1896 it wrote $1,316,000. 


—The Security Mutual Life Association of Binghamton, N. Y., is expe- 
riencing the effects of better times. In the first ten days of this month 
the associ tion has written seventy-five per cent of the amount of new 
business that was written in the entire month of September, 1806. 


—The falling through of business plans shortly before the disappearance 
of his wife was all that prevented Adolph L. Luetgert from carrying 
insurance on his life to the amount of $100,000. Luetgert is the Chicago 
Sausage manufacturer now on trial on the charge of murdering his wife in 
a vat in the factory. . 


—The following agency appointments have been made by the American 
Union Life Insurance Company: Frank R. Alderman, Detroit, Mich.; Jesse 
Batz, Hawkinsville, Ga.; Jasper S. Munsell, Pittsburg, Pa.; George New- 
ton, Pittsburg, Pa.; John P. Bracken, Gallitzin, Pa.; Josef Sedlacek, 
Brooklyn, N. Y.: William Remlein, Brooklyn, N. Y.; John P. Morrow, New 
York city; D. H. Rasbach, Canastota, N. Y.; T. M. Lauren, Auburn, N. 
Y.; Walter F. Burleigh, Ticonderoga, N. Y. 


—The Grand Fraternity report, submitted by the general officers at the 
biennial meeting of the governing council, held in Philadelphia, shows 
that of the 1474 applications for beneficial membership 1307 were accepted. 
Of the sum $39,544-87, paid into the annuity fund during the last biennial 
period, $18,559.76 was paid out for annuities and disability roll and $20,- 
985-11, or more than fifty per cent, was transferred to the reserve fund, 
increasing that fund from $33,876.82 to $54,744.61, an increase of sixty-one 
per cent since July 1, 1895. 

—The Provident Home, a new fraternal order of Scranton, Pa.. issues a 
circular containing the following: ‘‘A reserve fund created by laying 
aside ten percent of the periodical dues, and deducting five per cent from 
all death claims. A further protection to the members, that in no event 
can this reserve fund be used for any purpose other than the payment of 
claims which the general fund cannot meet, except by a popular vote of 
the entire membership called for that purpose, and then only with the 
consent of two-thirds of those voting.” 


—The Bay State Beneficiary directors held several informal meetings in 
the last two weeks and mapped out the company’s future policy. A great 
deal of encouragement has come to the management by the excellent 
manner in which the members stand by the association, and the fact that 
the last assessment was met almost dollar for dollar, is considered another 
favorable sign. The company has set to work to right such wrongs as it 
conceded existed and has also commenced to put into effect the reforms 
suggested by the insurance commissioners. The association is to bea 
mutual institution controlled by the policyholders. 


—‘‘ A Compendium of Official Life Insurance reports,’’ hy The Spectator 
Company, New York. This is a complete compendium of the various 
State department reports of the life insurance companies. It gives the 
statistics of fifty-seven life companies for 1896, and comparisons with the 
corresponding figures for 1895, with a large number of ratios. While we 
doubt the efficiency of ratios‘in comparing one life insurance company 
with another, the objection often urged against such ratios will have no 
application in this book, all companies having been subjected to the same 
system.—/nusurance World. 


-- Many wheelmen thought $2 not much to pay for an iron-clad insurance 
of a first-class bicycle, with the promise of another in all respects identical 
when the insured wheel was stolen. On that basis the American Wheel- 
mens Protective Association in Chicago did a large business. Last week 
neither E. D. Sniffen, president, nor W. D. Patton, secretary and treasurer, 
appeared at the rooms of the association on the fifteenth floor of the Mar- 
quette building, and the authorities of the building discovered that their 
mail had been ordered stopped. They found that all the books, records 
and letters of the firm had been removed, and $75 back rent was due. 


—Regarding the report that the National Life of Hartford has increased 
the rates on bi-monthly payments about $6 a year, President Fletcher says 
the facts are that parties hulding bi-monthly policies, who were written on 
original applications, have not been advanced, neither has the. National 
Life ever found it necessary to call for an increased payment on any of the 
other forms of policies. But on the business which was transferred to the 
National Life from other companies, under which the policyholders were 
given a'rating in age, and on which the premiums were uneven in the 
companies from which they transferred, the National Life has increased 
the premiums in accordance with their age. 


—The gathering of life insurance agents at the Victoria hotel, Chicago, 
last week perfected a permanent organization as the Interstate Associa- 
tion of Stipulated Premium Life Underwriters. The association elected 
the following officers: President, S. E. Ramble, Kansas City, Mo.; first 
vice-president, L. E. Replogle, Chicago, Ill; second vice-president, O. G. 
Wilson, Clinton, Ia.; secretary and treasurer, E. H. Hibben, Marshalltown, 
Ia.; executive committee—H. S. Halbert, Marshalltown, Ia.; W. A. Ellis, 
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St. Louis; J. O. Curry, Los Angeles, Cal.; E. D. Stevens, Chicago; W. H. 
Rogers, Madison, Wis.; B. W. Blanchard, secretary of the executive com- 
mittee. Theassociation adjourned to meet again in Chicago on the second 
Tuesday in November, at which time preparations will be made for active 
work in the different States. 

—Compendium of Official Life Insurance Reports, eighty pages octavo, 
issued by The Spectator Company, is a most useful publication and worthy 
of much commendation. It is an aggregation of a great amount of work. 
The respective items in the data of the fifty-seven American life companies 
are the subjects of distinctive tabulation making comparative exhibits for 
the different companies—fifty-nine exhibits comprehending about 4000 
ratios. It is an exposition of forty-eight companies’ ordinary branch which 
have received$2,895,018.76 ofpremium since organization, paid policyholders 
so far, $1,935,866,140, and hold $1,190,620,106 of assets for future payments to 
policyholders. The nine industrial companies received tor premiums 
$277,963,180, paid policyholders $106,911,882, and hold $61,554,506 of assets. 
We note that of the mean invested fund in 1896 (ordinary branch, $1,090,- 
668,855; industrial branch, $53,953,731) the average rate of interest earning 
was 4.88 per cent, against 4.99 the previous year—Western companies 
earning the highest rates.—A merican Exchange and Review. 


Fire Insurance Notes. 


—The Rockford has entered Colorado. 

—A paid fire department is likely to be established at Pensacola, Fla. 

—C. B. Cobb & Co. succeed Cobb, Hawkins & McCracken at Denver, Col. 

—A receiver for the Iron City Mutual Fire of Pittsburg has been applied 
for. 

—The Nova Scotia Fire Insurance Association is wrought up over an 
alleged rate violation. 

—William Kane sues the Schuylkill Fire of Philadelphia for payment for 
services as Manager. 

—The stockholders of the Guardian of Memphis will make up the impair- 
ment ofthe company. 

—At New York last week stock of the Globe Fire sold at 80. That of 
the Commonwealth brought 105. 

—T. H. Conderman, vice-president of the Fire Association of Philadel- 
phia, is home again after his visit to Europe. 

—W. A. Blodgett has been appointed second assistant manager of the 
Western department of the Springfield Fire and Marine. 

—The Firemans Fund and the Home Mutual, both of San Francisco, 
will write a joint policy under the title of the Pacific Underwriters. 

—Augustus Champlin of Portland, Me., general agent for Maine, New 
Hampshire and Vermont for the North British and Mercantile, died last 
Sunday. 

—The Sun of San Francisco wants an accounting trom its former general 
agent at Chicago, R. E. Rispin, claiming that about $20,000 is due the 
company. 

—It is rumored that James Hayes and A. P. Abeln\of Dubuque, Ia., con- 
template organizing a fire insurance company to be styled the German- 
American. 

—The North British and Mercantile has again entered Mississippi and 
will be represented in that State by A. A. Weille, with headquarters at 
Vicksburg. 

—The North American Mutual Aid Association of New Orleans is a 
concern about which little or nothing is known except that it offers to 
insure against loss by fire. 

—The Assurance Company of America and the National-Standard of New 
York and the Svea of Gothenburg have entered Maryland and appointed 
J. Ramsay Barry as agent. 

_ —The Elgin National is getting into shape for business at Elgin, Ill. It 
is founded on the charter of the old Federal Union, and will probably have 
a paid-up capital of $25,000. 

—A. H. Bean, at one time secretary and, later, president of the old 
National Fire of Boston, and subsequently president of the Faneuil Hall 
Fire, died recently, aged eighty-three years. 

—C. B. Whiting, in commenting on local rate wars, rightly remarks that 
‘in all rate wars the local agent is the greatest sufferer, for the loss of 
income is to him much more serious than the loss of premiums in a few 
agencies by a company.” 

—General Frank Reeder, president of the State Insurance Company of 
Philadelphia, resigned the office of secretary of the commonwealth of 
Pennsylvania, and the Governor offered it to Insurance Commissioner J. 
H. Lambert, but the latter declined it. 

—The publishers of The Indicator say: ‘‘ We find that we need a few 
copies of each of the December 15, 1897, Vol. XIX., No. 12, and of the 
January 1, 1897, Vol. XX., No. 1, of The Indicator.” If they will wait 
patiently for about three months we will be pleased to send them a copy 
of the number first mentioned. 


ACKNOWLEDGIENTS. 


—The A. C. Phelps Company of Sumter, S. C., which represents over 
twenty leading insurance companies, gets out a calendar covering the 
fifteen months ending with December, 1898. 

—Insurance Commissioner Landers of Rhode Island will please accept 
thanks of Tue SpecraTor for Part II. of the 1897 report, showing life and 
accident business in Rhode Island for the last year. The volume is well 
compiled and handsomely bound. 


AGENCY APPOINTMENTS. 


—Walter Fort, agent for the Home of New York at Waco, Tex. 
—Grose & Spears, Dallas, Tex., agents for the Home of New York. 
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—Security Insurance Agency, Denver, Col., agent for the Rockford. 
—Beall & Eichlitz, San Antonio, Tex., agents for ths Home of New York. 
an S. McDowell, agent for the Associated Underwrtiers at Denver, 
ol. 
on Dargan, assistant State agent for Texas for the Home of New 
ork. 
va Brothers, agents at Houston, Tex., for the Home of New 
ork. 
—William Farnsworth, agent at Denver, Col., for the Rockford Insurance 
Company. 
—O. P. Wenquist, Galesburg, Ill., agent for the United Firemens of 
Philadelphia. 
—-E. M. Davies & Co., agents for the United Firemens of Philadelphia at 
Tonawanda, N. Y. 
_ —Fred H. Jones, Chicago, special agent and adjuster for the Thuringia 
in Cook county, Ill. 
_ —James A. Thomas, special agent for the North British and Mercantile 
in Kentucsxy and Tennessee. 


—— 








RECEIVED TOO LATE FOR CLASSIFICATION. 


—W. P. Dickerson of Pittsburg is in New York. 


—It is understood that the Norwood of New York will be ready to begin 
business about October rs. 


--The New York and Boston Lloyds will be succeeded by the Northern 
Fire Insurance Company of New York. 


—James S. Parsons, ex-president of the Continental Life Insurance Com- 
ml of Hartford, died at his home in Windham Centre, Conn., last Tues- 

ay. 

—R. L. Rinaman, long connected with P. F. Pescud at New Orleans, has 
been appointed manager of the St. Louis office of the American Surety 
Company. 

rm mee yf City interests are represented in the organization there of the 
Colonial Life Insurance Company of America. The company will do life, 
accident and annuity business. 


—F. W. Langstroth becomes special agent of the Connecticut Fire at 
New York for the New York suburban district and New Jersey, former 
Special Agent W. T. Howe going to the company’s head office at Hartford. 


—J. J. Jackson, formerly secretary of the late American Casualty Insur- 
ance and Security Company, will this month commence placing agencies 
for the United States Fidelity and Guarantee Company of Baltimore in 
New York State. He will visit each place personally. 


—An examination of the condition of the Milwaukee Mechanics Insurance 
Company by the insurance departments of Wisconsin and Illinois, just 
completed, shows that the company possessed $28,277 more net surplus 
than it claimed on July 1, 1897. On that date thé examiners computed its 
assets at $2,434,618 and its net surplus at $1,309,304. 








WANTED. 


A Manager for a large and successful Life Insurance Company in 
a city of 70,000 population in New York State. The Company already 
has a strong line of policyholders and an established reputation. A 
splendid opportunity to the right man, thoroughly conversant with 
Agency management. No others need apply. 
Address, with references, 
‘**A,” care of THE SPECTATOR. 


P. O. Box 1117, New York, 








Figencp Wants. 








ANTED—SEVERAL ENERGETIC AND PRO- 
ducing Special Agents. Liberal commission contracts to reliable 
men. No “thas beens” need apply. Splendid opportunities for the right 
men, Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins, Co, of N. Y., 
ALBANY, N. Y. 





ATALOGUE OF INSURANCE PUBLICATIONS 


Sent on receipt of five cents in stamps. 





THE SPECTATOR COMPANY, 95 William Street New York. 
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Higency Wants. 


Mercantile Agencies. 








ONE TO THE KLONDY KE. 


The mining fever has made vacant Agencies in Seattle. Tacoma and 
other important fields in 


‘“*TALK WITH COLE’S” WASHINGTON GENERAL AGENCY. 


Good Life Insurance Agents are wanted for these positions. 
Company. climate and business prospects unequalled. 
Address, giving experience, references, etc., 


JOHN L. COLE, General Agent, 


Northwestern Mutual Life Insurance Company, 


ee AND SUCCESSFUL DIS- 


trict and Special Agents to work in States of New York and Vermont for the 


SEATTLE, WASH. 





Washington Life Insurance Company. Address, 


WM. PATTERSON, Manager, 
Room 18, 21 Cortlandt Street, New York. 


ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY OF THE UNITED STATES, a FIRST-CLASS SPECIAL 


AGENT to work in Eastern and Northern New York, Liberal contract will 
be made with the right man, and every facility given to obtain business. 


EVERILL & McNAMEE, Managers, 
38-40 STATE STREET, ALBANY, N. Y. 


or MANAGER. 


Salary, Expenses and Commission, 








Apply at once to 


HERBERT N. FELL, General Agent, 
THE MuTUAL LIFE INSURANCE COMPANY OF NEW YorK, 
WILMINGTON, DELAWARE, 


ANTED--RELIABLE, ENERGETIC PRODUCING 





Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, JR., General Manager, 


CINCINNATI, 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts, Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance. - 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars, Letters 
confidential, 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut 


pe cammntied LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw York. 








Rhode Island, 





General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in ttie above Territory. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N. Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR. 
ANCE COMPANIES and ASSOVLIATIONS, and engaged ouly in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from relisb'e Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPEC! OR and INVEST:iGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the Ci:y limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity, 

have permission to refer to any of the twenty Companies for whom | now do busi- 


ness. Correspondence solicited, 
CHARLES B. HOLMES, Proprietor. 








Hgencp Wants. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good businéss, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


WasuincrTon, D. C. 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 


Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 


20% Century Policies 


Liege — ACCIDENT 








Organized 1868, 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A. A. Mosuesr, Eastern Manager, 100 Broadway, New York. 


WAN THD. 





with an 


WO FIRST-CLASS FIELD MEN to make contracts 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address, 


MANAGER, Box 65, 


HARTFORD, CONN. 
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Hdentification Companies. 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 


JNSURANCE MEN EVERYWHERE. 


You can add from $25 to $50 to your weeklv income, without interfering with present 
business. by handling ou> Identification outfit and tidelity & Casualty Co.’s $500 travel and 
$6 weekly indemnity Bicycle policy, whi h costs only $1 a yeer. 

This is the most novel and attractive form of insurance against every day accidents ever 
before offered THK PRICK SELUS IT One broker sold 153 last week. It covers 
BITHER SEX EQUALLY. Reliable Agents wanted everywhere. 

Address, NATIONAL REG'STRY CO., 45 Pine St., New York. 


Branch Offices and Agencies in all principal American and European cities. 

















tnsurance Hdjusters, 








ESTABLISHED 1865, 


F baaenated A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros, & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Insurance Lawpers. 





L D. GARRETT COMPANY, | 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





E DWIN SEWARD PULLE R, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Preference to Defendant Companies. 


Insurance and Corporation Law. 
Claims investigated. References on application. 


HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches 


Address, R, A. LOVE, President and Gen’] Manager. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 


MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 


OFFICERS: 
J. H. Nrxon, President. Grorce W. TOWNSHEND, Secretary. 
MILEs M. Dawson, Actuary. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection. Address, 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., Pa. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 











rn: iii Te... wssco cane aneisnahenicesionmencneda in 
Nas cedadintacnnccde accisiebiaenttienebeanbbeas tnennaes 23,821,889 
All forms of Life and Endowment Policies issued. 82,089,016 


Annual Cash distributions are paid upon all policies. 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. Stevens, President. S. F. Truit, Secretary. 
ALFRED D. Fosrer, Vice-President. Wm. B. Turner, Ass’t Sec’y. 


UNITED STATES BRANCH 


— ASSURANCE COMPANY 





OF GOTHENBURG, SWEDEN, 
Deposited with Connecticut State Treasurer as security for all American Policyholders, 


, 000, UNITED STATES 1RUSTEES: 
John P, Townsend (President Bowery Savings Bank of New Yorh). 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N. Y. 
Security & Trust Co). Responsible Agents wanted in all desisable localities. 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty &t. 
ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Robert B. Woodward 





UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 








AUTOMATIC 
PROTECTIVE 


MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic, 

WILSON H,. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 851 and 353 Bullitt Building, Philadelphia, Pa. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 





Long Distance Telephone Connection. 
sie UNION MUTUAL FIRE INS. CO., 
Organized July, 1894. 


259 WASHINGTON ST., JERSEY City, N, J. 
DIRECTORS. 


Losses paid to date $29,202.32. 
RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, Secretary and Treasurer. 


THOS. M. GOPSILL. EPH A. DEAR, PETFR S. BAYLOR 
FREDK. A. DOWNES, WM VAN STEENBERG, jours. L, LOBSITz, 


JOS. S. FRELINGHUYSEN. OHN S. DAY. 





MAHA LIFE ASSOCIATION. 
« Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN, 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


Address, GEO. ESMOND, Secretary. 





CATALOGUE OF 


INSURANCE PUBLICATIONS, 
"rae 
95 William Street. NEW YORE. 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








INSURANCE AGENTS 


Insurance effected in any part of the United 


EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870, 
MT. VERNON F. INSURANCE CO.,, = 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


New York, 





Kv PARMENTER & CO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN StT., BUFFALO, N, Y, 
Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, Telephone, 4027 A. 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA. 





N E. GOLDBERG, 
* 56 PINE STREET, NEW YorK, 
Fire Insurance placed with Reliable Companies, 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WaAsHINGTON STREET, Boston, Mass. 
Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Ratey, President. Gro. S. Kausirr, Vice-President. 
ALLEN MeHu-eg, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association, Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters, 
Reliable Insurance written throughout the Southern States. Large lines 
solicited, 


REFERENCES—Menmpnis, Tenn. 
tel National Bank; First National Bank; Geo. Arnold Co,, Wholesale Grocers ; 
W. N. Wilkerson & Co., * Wholesale Drugzgists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





EYTON DOUGLAS, FIRE INSURANCE BROKER. 
804 EQUITABLE BUILDING, ATLANTA, GA, 


LICENSED BY THE STATE OF GEORGIA, 


Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennetr, 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 


CORRESPONDENCE SOLICITED, 





Geo. W. MonTGomeEry. M, L. C. Funkuousgr, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship.. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co.,, 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale, 

184 LA SALLE STREET, - - . - - CHICAGO, ILLs, 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 








Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie STREET, CHICAGO. 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WEsBsTER. E, N. Wizey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C J. RUSSELL & CO., 


FIRE INSURANCE, 
704 AssoctaTion Ruitpinc, 155 La Satie Street, CHICAGo. 

Large lines placed on all classses of insurable property. Correspondence solicited with 

agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
e Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL. & CO., FIRE INSURANCE, 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 























ESTABLISHED «AG yy) THE (ZA SuRPLUS 
ee 99. 


Ai oe Oman me FUN 


320000000. 
‘DEPOSITED: 
"CH! for the Security of Policy Holders. oD 
— NEARLY — 
EE ii 68.000.000.00 INSURANCE 
—-IN FORCE-—— 
Ve Issues the most approved forms SOCiR 
9 of Policies af low raies. CZ 
6" Address W. M. MICK, Gen’! Mgr., Old Colony Bidg.,Chicago. 


San 
lETy. 


Y) 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS, CO. FIRE INS. CO. 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 


SAM’L B. ASHBRIDGE, Presipent. . AYRES, Presipent. 
SAM’L E. LANDIS, Vick-PRESIDENT. y Simpson ‘AFRICA, Vicz-PREsiDENT. 
ALFRED A. SPARKS, Szc’y anp Treas, 1. D. McKEE, Sgc’y anp Treas. 


A. ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockKForD, ILL. 





$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


ASSETS, - - . 
SURPLUS, AS REGARDS POLICYHOLDERS, 
NET CasH SURPLUS, 


Losses paid since organization, ° 
Scrip dividend paid since organization, 
Cash “6 é oe oe 

H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary. 
GEORGE W. CARSE, Assistant Secretary. 





HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to. send them to your Company and 
have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 
Indianapolis, Ind., who make a specialty of OLD PEOPLE’Ss IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - - - 


Commenced Business May, 


ASSETS, ° " 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


$210,712.00 


s the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 





A\ ROMANCE OF THE WHITE MOUNTAINS. 


A beautifully illustrated brochure, the scene of the story being 


laid in the noted White Mountains. Splendid views of White Mountain 
Scenery aid in making this a most interesting document for agents to dis- 
tribute, thus giving the prospective insurer an enjoyable literary treat, and at 
the same time teaching him an important aspect of life insurance benefits, 


PRICES: $150.00 per thousand. 
20.00 per hundred. 
Send 25 cents for sample copy. 


THE SPECTATOR COMPANY, 
95° WILLIAM ST., NEw YorK. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897. 
$462,179.22 


kom, - - - - 
Capita ano Net Sunptus, 318,875.77 


Eucene H. WinsLow 
Danie. D, WHITNEY 


- &. 
<TITTL Cuas. F. Poccs, Gen. Agt., 
MI 5 ~—e—w No. 164 La Salle St., HICAGO, 








ABC OF LIFE INSURANCE, 


Price, $1 per Copy 


ADDRESS 
THE SPECTATOR COMPANY, 
95 William St., New York. 


BNW NG Ola aap Niece om ale a a 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES 


WIM SODAS, SASL Eee 








Note: Adjusters of Fire Losses, 


PROOFS OF LOSS. 


The Spectator Company publishes short and long proofs of loss forms, 

which are approved by experienced adjusters and company officers. 
*The short one is designed for use when claims do not exceed $100 and is 
carefully and compactly arranged to accomplish its purpose. Original 
and duplicate receipts are provided, the former to be detached and retained 
by the agent. 

The long form has just been revised by The Spectator Company, is a 
comprehensive yet simple blank, allowing space for descriptions of prop- 
erty and interest, with details as to the fire causing loss, and sound value, 
total loss, total insurance, amount named in policy and amount claimed 
under policy in relation to eachof sevenitems. A “ schedule of insurance 
and apportionment of claim,” sufficiently large to permit the insurances 
and losses of each of twenty-seven companies upon each of seven items, 
with totals, to be stated, forms a part of this proof. Various other details 
tending’to produce’accuracy and facilitate work appear in this form, which 
is thoroughly up to date, and will be appreciated by those ner with 
the details of adjusting. Send fora supply. 


PRICES. 
Per doz. 


$0.75 


I,00 


Per 100. 


$3.00 
4.00 


Per 1,000 
$15.00 


20,00 


SHORT Form, 
Lonc Form, 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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“The Leading Fire Insurance Company of America.”’ 


Incorporated 1819. 


Cash Capital 
Cash Assets 11,431,184.21 
3,581,196.16 
3,849,988.05 


79,198,979.38 


Net Surplus. 
Losses Paid in 78 Years 


WM. B. CLARK, President. 
W. H. KING, Secretary. 


A. C. ADAMS, 
HENRY E. REES, 


WESTERN BRANCH, KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents, 


E. O. WEEKS, Vice-Pres. 


| Assistant Secretaries. 


Omaha, Neb. . P. HARFORD, Ass’t Gen’l Agent. 
PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


NORTHWESTERN omg og WM. H. WYMAN, Gen’l Agent. 
WwW 
B 


General 
OARDMAN & SPENCER, t p remeny 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 


The Odtner Caleulating Machine 


The Odhner (Brunsviga) Calculating Machine is very simple in construc. 
tion, substantially made, compactly put together, and is absolutely accurate, 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner. The illustration herewith gives an excellent 
idea of its appearance. The Odhbner is well known in Europe, many 


THE SPECTATOR COLAGENTS = 


eZ — 
% ——— 


hundreds of them being used in Russia, Germany, France, Holland, Eng]! 
and elsewhere with the greatest satisfaction, as is shown by testimonials give 
the manufacturers. They are used in government and municipal offices 
scientific institutions, insurance companies, railway offices and business 
houses of all kinds. The Odhner will work any combinations of figure 
however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 

““A”—15 figures in product, - =| $160.00) Delivered free 
“B’—-13 = - oy - = = 130.00} any address i 
Special—to order—1 8 figures in product, 190.00 the United States 


(Size **A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 





NOW READY. 


The Sixth (1897) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 


OF 


American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the country, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00, 
Address all orders to 
THE SPECTATOR COMPANY, 
95 William St., New York. 





1850. 1897. 


The United States Life lnsarance bo, 


— aaa IN THE CITY SOF NEW.YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“ After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank. 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
C. P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, Medical Director. 








